RANBAXY LABORATORIES LIMITED
Statement of Consolidated Unaudited Financial Results for the guarter and twelve months ended 31 December 2013
(Rupees in milliens, except share data, per share data and unless otherwise stated)

PARTI
Sr.  |Particulars (Unaudited) (Unaudited) {Audited) (Unaudited) (Audited)
No. Quarter ended Quarter ended (refer fo Note 18) | (refer to Note 16) Year ended
31 December 30 September Quarter ended Twelve months 31 December
31 December ended
31 December
2013 2013 2012 2013 2012
1 jIncome from operations
(2} Saleg
- Within India {pet of excise duty} 5,908.54 591098 5,476,735 22,991,857 22,008.26
- Qutside India (refer to note 2) 22,681.09 21,590.7¢ 24,231.33 83,050.35 100,520.68
Net sales {net of excise duty) 28,589.63 27,501.74 26,708.08 106,041.92 122,528.94
(b) Other operating income 35029 514.67 404,06 1,974.72 206833
Total incame from eperations (net) 28,939.92 2B,0E6.41 27,112.14 108,016.64 124,597.27
2 [Expenses
(a) Cost of materials consumed 5,858.71 5,921.08 5.519.41 23,162.72 20,609,33
(b) Purchases of stock-in-trade 5,004.40 4,785.28 4,23009 18,121.22 18.863.07
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade {refer to note 4) (404.39) {431.55) 1,795.50 (2,250.72) 1,128,717
(d} Employee benefits expense {refer to note 3} 5.493.20 5316.40 4,533.20 26,803.07 19.284.15
(e) Depreciation, smortisation and impairment expense (refer to note 6) 91502 1334.21 804.76 3,808.64 320247
(f) Chiims and contractual expense 1099 33242 546.31 52942 11,795.04
(g) Other expenses 10,374,73 10,154.87 6,278.07 38,581.10 33,537.95
{h) Fereign exchange (gain}/ loss (others), net {10L.16) (53.77) 281.68 829,83 1,151.68
Total expenses 27,151.50 27,358.98 27,389.02 103,585.00 109,57246
3 {Profit {loss) from operations before other income, finance costs and exceptional items (1-2} 1,788.42 65743 {276.88) 4,431.64 15,024.81
4 |Otherincome (refer to note 15) 352.38 260,93 765.73 1,591.33 273172
5 |Profit from ordinary activities before finance costs and exceptional items {3+4) 2,140.80 918,36 489.85 6,022.97 17,756.53
6 |Finance costs (refer to note 11) 1,205.67 1,514.63 1,356.50 4,436.92 3,036.00
7 |Profit/ (loss} from ordinary activities after finance costs but befare exceptional items (5-6) 935,13 (196,27} (866.65) 1,586.05 14,720.53
8 |Exceptional itemns
- Inventory provision/ write off and other costs (refer 1o note 3) {2.574.28) (695.14) - {3,269.42) -
- Empairment of goadwill {refer to note 7a) - - - {1,191.66) N
- Gain/ (loss) on foreign currency aption derivatives, net {other than leans) (refer to note 7b) 1,035.66 3022100 (1,798.94) (4,839.05) (412.05)
« Product recall - - (1,859.54) - (1,855.54)
9 |(Loss) profit from ordinary activities beforc tax (7+8) (603.49) (3,213.51) {4,525.13) (7,714.08) 12,448.94
10 |Tax expense, net 98140 365.69 340.42 221584 2,939.04
11 |Net (Toss) profit for the period (9-10) (1,584.89) {4,483.20) (4,865.55) (9,929.92) 9,509.90
12 |Share in loss of associates, net 37.27 4225 24.51 149.47 185.82
13 |MEnority interest (32.72) 16.24 34.42 36.59 96,44
14 [Net {loss)/ profit afier tax, minority interest and share in loss of associate (11-12-13) (1,580.44) {4,541.69) (4,924.48) (10,115.98) 9,227.64
£5 |Paid - up equity share capital (Face value of Rs. 5 gach) (refer (¢ note 13) 2,11548 2,115.21 2,114.57 2,11548 2,11457
§6 |Reserves excluding Revaluation Reserves as per Balance Sheet 38,668.43
17 |(Loss) carning per share (Rs.) - not anouvalised
Basic (3.76) {10.74) (11.66) (23.93) 2187
Diluted {3.76) {10.74) {11.66) (23.93) 21,18
18 |Debt service coverage ratio (refer to note 12} (0.27) 0.96
19 |Interest service coverage ratio (refer to note 12) (0.74} 5.10
See accomparying notes to the consolidated uraudited financial resulis
PART 11
ISElect information for the quarter and twelve months ended 31 December 2013
Sr.  |Pacticulars Quarter ended Quarter ended Quarter ended Twelve months Year ended
No. 31 December 30 September 3] Decemher ended 31 December
31 December
2013 2013 22 2013 2012
A [PARTICULARS OF SHAREHOLDING
1 {Public sharcholding #
- Number of shares 148,001,960 142,803,325 145239372 148,001,950 145,239,372
- Percenzage of shareholding. 34.93%: 33.75% 34.34% 34.93% 34.34%
2 |Promoters and promaler group shareholding
2) Pledged/ encumbered
- Numbet of shases - - - - -
- Percentage of shares {as a % of the total sharcholding of promoter and promoter group) - - - - -
- Percentage of shares {as a % of the total share capitai of the Company) - - - - -
b) Non - ¢ncumbered
- Number of shares 268,711,323 268,711,323 268,711,323 258,711,323 268,711,323
- Percentage of shares (as a % of the total sharehalding of promoter and promoter group) 100% 160%) 100% 100% 100%)
- Percentage of shares (as a % of the total share capital of the Company) 53.41% 63.51% 63.54% 6341% 63.54%

# Aggregate public shareholding as defined under Clause 404, of the Listing Agreement (exclades shares held by Promoters and Promoter Group Sharehelding and Global Depository Shares)

Particulars

Quarter ended 31 Decenther 2013

B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter

Nil
Received during the quarter 3
Disposed off during the quarter 3
Remaining unresolved at the end of the quarter Nil
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[
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Notes;

The consolidated umaudited financial results of Ranbaxy Laboratories Limited {"the Company"), its subsidiarjes and associates (collectively known 23 "the Group") are prepared
in accordance with requirements of the Accounting Standard ("AS") 21 "Consolidated Financial Statements" and AS 23 “dccouming for Investments in Associates in
Consolidated Fi fal Stat ts" prescribed by Companies {Accounting Standards) Rules, 2006 (a5 amended).

Sales outside Indiz also include sales relating to First-To-File (FTF) products in the United States of America ("USA") in certain periods.

1) During the previous quarter ended 30 September 2013, the Company had received an “import alert’ from the Food and Drug Administration of the USA (“US FDA™ on its
manufactoring unit located in Mohali. The US FDA also advised that the Mohali facility will be subject to certain terms of the Consent Decree of permanent injunction entered
into by the Company in January 2012 {‘Consent Decree’). Consequens 10 the import alent, stock write off and other costs of Rs. 695,14 was recognized in the results for the
previous quarter and nine months ended 30 Septernber 2013, The Company continues to fully cooperate with the US FDA and take necessary steps to resolve all concerns of the
US FDA at the earliest.

b} (i) Consequent to the findings of an inspection conducted by the US FDA (from 05 Janvary 2014 10 11 January 2034) at Company’s manafacturing unit located in Toansa, on
3 January 2014, the US FDA has invoked the Consent Decree prohibiting the Company from manufacturing and distributing active pharmaceutical ingredients (APIs) from its
Toansa unit 2nd finished drag products containing APTs manufactured at this unit into the US regulated market. The Company has since advanced the investigation of the
findings of the US FIDA (as cantained in Form 483) and has submitted its response to the US FDA on 03 February 2014,

The Company continues to fully cooperate with the US FDA and take necessary steps 1o resolve all concerns of the US FIDA at the earliest.

{ii} Considering the maiters relating to the Toansa unit, provisions for the financial impact amounting to Rs. 2,574.28 have been recognized in these results on the basis of best
estimates presently available with the Company. The basis and assumptions used by the management in calculating these provisions, (primarily relating to inventories, sales
relern etc.) include significant judgment and estimates, which due to the inherent uncertainty of the present situation, may differ from the actual amounts.

(ifi) Subsequent to the imposition of the Consent Decree at the Toansa unit as mentioned above, regulators in other jurisdictions, including India, have sought clarifications from
the Company. The Company is in the process of dialogue with multiple global regulatory agencies. While the management is taking afl necessary steps 1o resolve the above
matters to the satisfaction of the concerned authorities; the impact, if any, thereof is not ascertainable as at present.

Changes in inventories of finished goods, work-in-progress and stock-in-irade for the welve months ended 31 December 2013 include prior period adjustment of Rs. 113.51.
Employee benefits expense for the twelve months ended 31 December 2013 is net of Rs. 304.58 representing impact of revision in a defined benefit plan applicable to certain
employees of the Company-

Depreciation, amortisation and impairment expense for the quarter ended 30 September 2013 and twelve months ended 31 December 2013 includes an impairment loss of
Rs. 485.26 recopnised for the vaccine plant at Bangatore due to prevalent market conditions.

1) Exceptional item for twelve months ended 31 December 2013 represents the non cash write down of goodwill in its subsidiaries.

b) The amount represents foreign exchange gain/ (toss), net, on foreign curreney option derivatives taken during previous years (other than opiion derivatives relating 1o loans)
which are accounted in accordance with AS 30, "Financial Tnstruments: Recognition and Measurement” .

Consolidated Statement of Assets and Liabilities are given below:
Particulars (Unaudited) (Audited)
{refer to Note 16) Asat3l
Asat3l December 2012
Decomher 2013
EQUITY AND LIABILITIES
Sharcholders' funds
2) Share capital (refer to note 13) 2,115.48 2,i14.57
) Reserves and surplus 32,901.09 38,787.59
Sub-total - Shareholders' funds 35.016.57 40,832.16
Share application money pending atlotment 2.57 1.0
Minority interest 945.68 389.52
Non-current liabilities
a) Long-term borrowings 26,111.72 19.712.83
b) Deferred tax liabilities (net) 215.94 132.04
¢) Other long-term liabilities 6,489.87 10,510.84
d) Long-ierm provisions 1,668.56 2,909.02
Sub-total - Non-current liabilities 34,486.09 33,264.73
Current liabilities
a) Short-term borrowings 33,535.98 28,749.07
b} Trade payables 17,009.32 16,213.71
¢) Other curvent liabilities 19,120.01 14,871.49
d} Short-term provisicns 2,702.04 29,820.21
Sub-total - Current labilities 72,457.35 89,654.48
TOTAL EQUITY AND LIABILITIES 142,908.26 164,651.99
ASSETS
Non-current assets
a) Fixed assets 39,511.41 35,761.17
b) Goodwill on consolidation 15,207.12 16,394.58
¢) Non-cutrent investments £,006.79 76552
d) Deferred tax asseis (net) 928.37 488.67
e) Long-term loans and advances 12,511.75 10,812.70
) Other non-current assets 263.57 301.62
Sub-total - Non-current assets 71.435.01 64,528.66
Current assets
a) Curvent investmenis 12,75 2048
b) Inventories 27.945.13 27,313.54
c) Trade receivables 22,788.34 20,367.84
d) Cash and cash equivalents " 14,530.87 46,004.45
¢) Short-term loans and advances 4,414.19 4,595.32
f) Other current assets 1,801.97 1,821.70
Sub-totzl - Current assets 71,473.23 100,123.33

TOTAL ASSETS] 142,908.26 164,681.99 l

# include Rs. 3,768.70 {Rs. 27,697.39 as a1 31 December 2012) represented by “ather bank balances" which are due for realisation within twelve months from the reporting date

and unclaimed dividend accounts.
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9 On exercise of Employees Stock Options, 37,281 equity shares have been aflotted on 10 January 2014, The total number of Employees Stock Options outstanding as at 31
December 2013 were 5,669,702, out of which 3,985,089 have vested.

10
11

The Group's business activity fatls within a single primary business segment viz, Pharmaceutical’,
Finance costs include exchange differences arising from foreign currency borrowing to the extent that these are regarded as an adjustment to intevest costs. The aggregate
amoant of such exchange difference for all perjods presented is set out below:

Particulars {Unaudited) (Unandited) {Audited) (Unaudited) {Audited)
Quarter ended { Quarter ended | (refer to Note 18) | (refer to Note 16) Year ended
31 December 30 September Quarter ended Twelve months 31 December
31 December ended
31 December

2013 2013 2012 2013 2012

Foreign exchange loss 662,41 611,80 §19.59 2,390.85 1,239.74
12 Due 10 issuance of debentures in the previous year, certain required ratios have been presented. The ratios have been computed as below:

Debt service coverage ratio = Earnings before Interest and Tax/ {Interest expense for the period + Principal Repayment for all the loan funds during the period).
Interest service coverage ratie = Eamings before Interest and Tax / Interest expense for the period.
Eaming before Interest and Tax = Earaings from ordinary activity before tax (serial no, 9} + Finance cost (serial no. 6)

13 A recent opinion of the Expert Advisory Committee (EAC) of The Institute of Chartered Accountants of India requires that as on the reporting date, the shares issued 1o an
Employee Stock Option Plan (“ESOP™} trust but yet to be allotted to employees be shown as a deduction from the Share Capital. Accordingly, as at 31 December 2013, the paid-
up equity share capital has been disclosed after deduction of Rs. 3.23 in respect of 645,070 such equity shares, with 2 corresponding adjustment 1o the loan receivable from the
ESOP trust. To conform to this presentation, the paid-up equity share capital as at 30 September 2013 has also been disclosed after deduction of Rs. 0.44 in respect of 87,471
such equity shares.

14 Pursuant to the provisions of the Listing Agreement, the management has decided to publish cansolidated unaudited financial results in the newspapers, However, the standalone
unaudited financial results will be made available on the Company's website at www.ranbaxy.com and also on the websiles of the Bombay Stock Exchange Limited (BSE)
{www.bseindia.com} and the National Stock Exchange of India Limited (NSE) (www.nseindia.com).

Information of standatone unaudited financial results in terms of Clause 41(VT) (b} of the Listing Agreement is as under:
Particulars (Unaudited) (Uunaudited) {Audited) (Unaudited) (Audited)

Quarter ended | Quarter ended | (refer to Note 18} | (refer to Note 16) Year ended

31 December 30 September Quarter ended Twelve months 31 December

31 December ended
31 December
2013 2013 2012 2013 2012

Net sales {net of excise duty) 13,276.38 13,818.42 14,014.27 54,324.53 61,§24.43
Loss from ordinary activities before tax {3,959.60) {8,422.32) (6,180.400 (17,768.54) (1,642.83)
Net loss for the pericd (3.959.60) (8.422.32) {6,160.96) {17,768.54) (1,623.3%)

15 In December 2012, the Company had approved the proposal to integrate the business operations and management of Ranbaxy Unichem Co. E1d. (“Unichem’), its subsidiary,
with Daiichi Sankyo (Thailand} L1d, a subsidiary of Daiicli Sankyo Company Limited, Japan. The said integration has been completed with effect from 01 October 2013.
Pursuant to this, Unichem has become an associate of the Company and pain of Rs. 95,59 arising out of this integration has been included in Other income for the quarter and
twelve months ended 31 December 2013,

16 The Board of Directors vide resolution dated 29 October 2013 has approved the change of financial year of the Company from January-December to April-March effective 01
Aprl 2014, Tn view of this, the current financial year will be for a period of 15 months i.e. 01 January 2013 to 31 March 2014.

17 Previous periods fignres have been reclassified to conform to the current perod’s clagsification.

18 The above results were reviewed by the Audit Committee on 04 February 2014, and approved by the Board of Directors a1 their meeting held on 05 February 2014 and have

undergone a "Limited Review" by the Statutory Auditors of the Company, The figures of the corresponding quarter ended 31 December 2012 as reporied in these financial
results are the batancing figures between audited figures in respect of the full previous financizl year and the published year to date figures up to the third quarter of the previous
financial year, Also the figures upto the end of the third quarter of the previous financial year were only reviewed and not subjected 1o audit, The review report of the Statutory
Anditors is being filed with the BSE and the NSE and is also available on the Company’s website at www.ranbaxy.com.

By order of the Board

Place: Tokyo, Japan .
Date: 05 February 2014 CEQ and Managiyg Director

Regd. Office : A-41, Industrial Area Phase VI A, Sahibzada Ajit Singh Nagar (Mohali} - 160 ¢71 (Punjzb)
Website: htipz/fwww.ranbaxy.com




