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FOR IMMEDIATE RELEASE 

 

Sun Pharma Successfully Acquires InSite Vision 

Mumbai, November 3, 2015: Sun Pharmaceutical Industries Ltd. (Reuters: SUN.BO, Bloomberg: SUNP IN, 

NSE: SUNPHARMA, BSE: 524715, Sun Pharma) announced today the successful completion of its 
acquisition of InSite Vision Incorporated (OTCBB: INSV, InSite). The acquisition was completed by means 
of a short-form merger under Delaware law. Post the short-form merger, InSite has become an indirect 

wholly owned subsidiary of Sun Pharma. 
 
As a result of the merger, (i) each issued and outstanding share of InSite common stock (other than 
shares of InSite common stock owned by the indirect wholly owned subsidiaries of Sun Pharma or InSite 
(or held in its treasury), any subsidiary of the indirect wholly owned subsidiaries of Sun Pharma or InSite, 
or by any stockholder of InSite who or which is entitled to and properly demands and perfects appraisal 
of such shares of InSite common stock pursuant to, and complies in all respects with, the applicable 
provisions of Delaware law) was converted into the right to receive US$0.35 and (ii) each option to 
acquire shares of InSite common stock that is unexercised and outstanding as of immediately prior to the 

merger, (a) to the extent not then vested or exercisable, became fully vested and exercisable and (b) 
was converted into the right to receive a cash payment in an amount equal to the excess, if any, of 
US$0.35 over the exercise price of such option to acquire shares of InSite common stock. 

 
As a result of the merger, InSite will no longer have reporting obligations under the Securities Exchange 
Act of 1934, as amended. 

Holders of shares of InSite common stock that did not tender their shares into the tender offer will 
receive by mail written instructions for surrendering their share certificates or transferring their book-
entry shares, including a letter of transmittal, and information regarding the exercise of appraisal rights 
under Delaware law. 
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About Sun Pharmaceutical Industries Ltd. (CIN - L24230GJ1993PLC019050) 

Sun Pharma is the world's fifth largest specialty generic pharmaceutical company and India's top 

pharmaceutical company. A vertically integrated business, economies of scale and an extremely skilled 
team enable us to deliver quality products in a timely manner at affordable prices. It provides high-
quality, affordable medicines trusted by customers and patients in over 150 countries across the world. 

Sun Pharma's global presence is supported by 50 manufacturing facilities spread across 6 continents, 
R&D centres across the globe and a multi-cultural workforce comprising over 50 nationalities. The 
consolidated revenues for 12 months ending March 2015 are approximately US$ 4.5 billion, of which US 
contributes US$ 2.2 billion. In India, the company enjoys leadership across 13 different classes of doctors 
with 30 brands featuring amongst top 300 pharmaceutical brands in India. Its footprint across emerging 
markets covers over 100 markets and 6 markets in Western Europe. Its Global Consumer Healthcare 
business is ranked amongst Top 10 across 4 global markets. Its API business footprint is strengthened 
through 14 world class API manufacturing facilities across the globe. Sun Pharma fosters excellence 
through innovation supported by strong R&D capabilities comprising about 2,000 scientists and R&D 

investments of over 7% of annual revenues. For further information please visit www.sunpharma.com & 
follow us on Twitter @SunPharma_Live. 
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