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FOR IMMEDIATE RELEASE 

 

 
Clarification on Silverstreet Investment in Ranbaxy 

 

Mumbai, April 09, 2014: Sun Pharmaceutical Industries Ltd. (Reuters: SUN.BO, Bloomberg: SUNP IN, 
NSE: SUNPHARMA, BSE: 524715) is issuing this clarification in response to various reports on the above 
subject.  
 
At Sun Pharma we hold ourselves to the highest standards of corporate governance and business ethics. 
Our Code of Conduct serves as a compass that guides the actions of our employees and directors 
ensuring consistent and uncompromising integrity as we build trusted relationships around the world.  
 
The matter highlighted above related to purchase of shares of Ranbaxy Laboratories Ltd. by Silverstreet 
Developers LLP and it does not violate Insider Trading Rules. 
 

• Mr. Sudhir Valia is not and was not a partner of Silverstreet Developers LLP when purchase of 
shares of Ranbaxy Laboratories Ltd was affected by LLP. 
 

• Silverstreet Developers LLP has two partners. Both are 100% subsidiaries of Sun Pharma. Hence, 
all the benefits flowing from the investment in Ranbaxy shall accrue to Sun Pharma. 
 

 
 
 

About Sun Pharmaceutical Industries Ltd. 
 

Established in 1983, listed since 1994 and headquartered in India, Sun Pharmaceutical Industries Ltd. (Reuters: 

SUN.BO, Bloomberg: SUNP IN, NSE:SUNPHARMA, BSE: 524715) is an international, integrated, speciality 
pharmaceutical company.  It manufactures and markets a large basket of pharmaceutical formulations as branded 

generics as well as generics in India, US and several other markets across the world.  In India, the company is a 
leader in niche therapy areas of psychiatry, neurology, cardiology, nephrology, gastroenterology, orthopedics and 

ophthalmology. The company has strong skills in product development, process chemistry, and manufacturing of 

complex API, as well as dosage forms. More information about the company can be found at 
www.sunpharma.com. 
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