Independent Auditor’s Report

To the Members of
M/8 Gufic Pharma Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/S Gufic Pharma Limited (“the Company™)
which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss for the year then
endled, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the matters stated in Section 134(5) of the Companics Act, 2013 (“the Act™
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accournting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

Auditor’s Responsibility
Qur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our
audit opinion on the financial statements.
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Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial

stalements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a)
b)

¢)

In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;
In the case of the Statement of Profit and Loss Account, of the loss for the Year on that date;
In the case of the Cash Flow Statement, of the cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements
I.  As required by the Companies (Auditor’s Report} Order, 2016 (“the Order™), as amended, issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

4,

we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account

in our opinion, the aforesaid (Standalone} financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March 31, 2016 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2016 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer fo our separate Report in “Annexure B”,

With respect to the other matiers to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according 1o the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iti, There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.
For HDSG & Associates
Chartered Accountants
FRN: 00287IN

Date: 26™ May, 2016
Place: New Delhi

(Sanjay Jawa)
Partner
M. No. 514719




“Annexure A” (o the Independent Auditors® Report

Referred to in paragraph 1 under the heading “Report on Other Legal & Regulatory Requirement® of our report
of even date to the financial statements of the Company for the year ended March 31, 2016:

1

2)

4)

5)

6)

7

8)

9

10)

11)

In respect of its Fixed Assets:
The company does not have Fixed Assets. Accordingly, Para 3(i) of the order is not applicable.

In respect of its Inventories:
The company does not have any inventory. Accordingly, Para 3(ii) of the order is not applicable.

The Company has not granted any Joans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, Para 3 (it (a) to (C) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceplance of Deposit) Rules, 2015 with regard to the deposits accepted

from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (}) of Section 148 of the Act, in respect of the activities carried on by

the company.

{a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax,
Service Tax, Duly of Customs, Duty of Excise, Value added Tax, Cess and any other statufory
dues with the appropriate authorities. According to the information and explanations given 1o us,
no undisputed amounts payable in respect of the above were in arrears as at March 31, 2016 for a
period of more than six months from the date on when they become payable.

b) According to the information and explanation given fo us, there are no dues of incone tax, sales
tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any

dispute.

The Company has not taken any loan either from financial institutions or from the government and has
not issued any debentures. Accordingly, Para 3(viii) of the order is not applicable.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, Para 3(ix) of the order is not applicable,

According to the information and explanation given to us, no fraud on or by the Company has been
noticed or reported during the course of the audit.

According to the information and explanation given to us, no managerial remuneration has been paid
or provided, Accordingly, Para 3(xi) of the order is not applicable.
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14)

15)

16)

In our opinion, the Company is not a Nidhi Company. Accordingly, Para 3(xii) of the order is not
applicable.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, Para 3(xiv) of the
order is not applicable.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, Para 3(xv) of the order is not applicable.

In our opinion, the company is not required to be registered under section 45 TA of the Reserve Bank
of India Act, 1934. Accordingly, Para 3(xvi) of the order is not applicable.

For HDSG & Associates
Chartered Accountants
FRN: 002871N

Date: 26" May, 2016
Place: New Delhi

{Sanjay Jawa)
Partner
M. No, 514719
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of M/S
Gufic Pharma Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporling of M/S Gufic Pharma Limited (“the
Company™) as of March 31, 2016 in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date.
Management’s Respousibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Qver
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and defection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICA] and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in alf material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) periain fo the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary (o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For HDSG & Associates
Chartered Accountants
FRN: G0287IN

Date: 26™ May, 2616

Place: New Delhi
{Sanjay Jawa)

Partner
M. No. 514719
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Gufic Pharma Limited
Ralanhce Sheet as at 31 March 2616
{All amounts are in Indian Rupees except share data, per share data and unless otherwise stafed)

As at As at
Note 31 March 2016 31 March 2015
EQUITY AND LIABILITIES
Sharcholders' funds
Share capital 3 504,000 500,000
Reserves and surplus 4 3,758,475 3,510,770
4,258,475 4,010,770
Current lahilities
Trade payables 5 28,500 28,090
28,500 28,090
TOTAL 4,286,975 4,038,860
ASSETS
Non~current asscts
Non-current investiments 6 2,928,278 2,828,524
Long-term loans and advances 7 192,223 219,578
3,120,501 3,048,102
Current assets
Cash and bank balances 8 1,118,751 959,380
Short-lerm loans and advances 9 24,524 20,375
Current assest 10 23,199 11,003
1,166,474 990,758
TOTAL 4,286,975 4,038,560
Significant accounting policies 2
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
For HDSG & Associates Forand on behalf of the Board of Directors of
Chartered Accountants Gufic Pharma Limited
Firm Registration No.: 00287IN
Sanjay Jawa Sandeep Mehandreoo Sanjay Jerry
Partner Direcior Director

Membership No. : 514719

Place: New Delhi Place: Mumbai
Date: 26 May 2016 Date: 26 May 2016



Gufic Pharma Limited
Statement of Profit and Loss for the year ended 31 March 2016
(All amounts are in Indian Rupees except share data, per share data and unless otherwise stated)

Note For the year For the year
ended ended
31 March 2016 31 March 2615
Revenue
Sale of services 11 240,000 240,000
Other operating income 12 176,771 67,709
Excess provision write back - 7,023
Total revenue 416,771 314,732
Expenses
13 161,779 80,544

Other expenses

Finance cost i4 - 690
Total expenses 101,779 87,234
Profit before tax 314,992 227,498
Current tax _ 39,476 33,625
Minimum Alternative Tax Credit Availment/( Entitlement) 24,524 20,375
Tax earlier year 3,287 24,760
Profit after tax 247,705 198,258
Earnings per equity share (Rs.) 15

Basic and diluted - par value of Rs. 100 per share 49.54 39.65
Significant accounting policies 2

The notes referred to above form an integral part of the financial statements

As per our report of even date attached

For HDSG & Associafes Forand on behalf of the Board of Directors of

Chartered Accountants Gufic Pharma Limited
Finm Registration No.: 002871N

Sanjay Jawa Sandeep Mehandroo Sanjay Jerry
Partner Director Director
Membership No., : 514719

Place: New Delhi Place: Mumbai
Date: 26 May 2016 Date: 26 May 2016



Gufic Pharma Limited
Cash Flow Statement for the year ended 31 March 2016

(Al amounts are in Indian Rupees except share data, per share data and unless otherwise stated)

A. Cash flows from operating activities
el (toss) / profit before tax
Adjustments
livierest income
Share in (profit) / loss of partnership firm
[=xcess provision Wihack
Operating profit before working capital changes
Atjustmens :
Increase / (decrease) in trade payables

Cash generated from operations before taxes

lrzcome taxes {paid) / refund
Net cash provided by operating activities

B. Cask flows from investing activities
Realisation from investment in a parinership firm
Fixed deposit matured during the year
invesiment in fixed deposits
[nterest income on others

Net cash generated from / (used in) investing activities

Net inerease / {decrease) in cash and cash equivalents (A+B)
Cash and cash equivalents as at the beginning of the period

Cash and cash equivalents as at the end of the period

Notes to Cash flow statement:
I Components of cash and cash equivalents (Refer to note
Balance with banks
- on current accounis
Cash and cash equivalents at the end of the period

&)

For the year ended
31 March 2016

For the year ended
31 March 2018

314,992 227,498
(53,.817) (12,226}
(122,954 (55,483)
138,221 159,789
410 -
410 -
138,631 159,789
(44,081) (38,533)
94,550 121,256
23,260 280,000
700,060 -
{700,600) {700,000)
41,621 1,223
64,821 (418,777)
159,371 (297,521)
259,380 556,501
418,751 259,380
418,751 259,380
418,751 259,380

2 The Cash Flow Statement has been prepared in accordance with the 'Indirect Method' specified in Accounting Standard 3, Cash Flow
Statement, notified by Central Government in the Companies (Accounting Standard) Rules, 2006.

The notes referred 1o above form an integral past of the {inancial stalements

As per our report of even date attached

For HDSG & Associates
Chartered Accountanis
Firm Registration No.: 002871N

Sanjay Jawa
Fartner
Membership No. : 514719

Place: New Delhi
Date: 26 May 2016

Forand on behalf of the Board of Directors of

Gufic Pharma Limifed

Sandeep Mcehandroo

Director

Place: Mumbai
Date: 26 May 2016

Sanjay Jerry
Director



Gufie Fharma Limited
Notes £o1he financial statements for the year ended 31 March 20016
(ANl apacunts are in Liediang Rupees except share data, per share data and unless otherwise stated)

=
=

Iy

=

¢)

d)

°)

f)

Company overview

Gufic Pharma Limited ('the Company’) was set up in 1983 to carry on the business of pharmaceuticals refated and other products. The Company receives
foyalty income under the license user agreement with Sun Pharmaceutical Industries Limited { Erstwhile Ranbaxy Laboratories Limited ("REL")) the holding
company, for the use of its trademarks Exel, Exel-G, Exel- M, Zole-I' and Suprimox.

The erstwhile holding company namely Ranbaxy Laboratories Limited has been merged with Sun Pharmaceutical ndusiries Limited ("SPIL") effective from 24 March
2615 and SPL has now become the holding Company of the company.

Siguificant accounting policies

The accounting policies set out below have been applied consistently to the periods presented in these financial stalements.

Basis of preparation of financial statements

These financial statements have been prepared and presented on the acerual basis of accounting and comply with the Accounting Standards prescribed it the
Companies (Accounting Standards) Ruies, 2006 issued by the Central Government, the other relevant provisions of the Companies Act, 2013 |
pronouncements of the Institute of Charlered Accountants of india and other accounting principles generally accepted in India, 1o the extent applicable. The
financial statements are presented in Indian tupees rounded ofT o the nearest rupees.

Use of estimates

The preparation of financial statements in conformity with Generally Accepled Accounting Principles (GAAP) requires management {o make judgments,
estimates and assumplions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the
disclosure of contingent liabilities on the date of the financial statements. Actual results could differ from these estimates. Estimates and underlying
assuimplions are reviewed on an ongoing basis. Any revision lo accounting estimates is recognised prospectively in current and fidure periods.

Current-non-current classification

All assets and liabilities have been classified as current or non-current as per {he Company’s nermat operating cyele and other criteria set out in the Schedule
Hl to the Companies Act, 2013

Assets

An asset is classified as curren{ when it satisfies any of the following criteria:

a. it is expected 10 be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b. it is held primarily for the purpose of being traded;

c. il is expected {o be realised within 12 months after the reporting date; or

d. it is cash or cash equivalent unfess it is restricted from being exchanged or used to settle a liability for at least 12 months after ihe reporting date.

Liabilitics

A liability is classified as current when it satisfies any of the foliowing criteria:

a. it is expected to be settled in the Company’s normal operating cycle;

b, it is held primarily for the purpose of being traded,

¢. it is due to be settled within 12 months afler the reporting date; or

d. the Company does not have an unconditional right to defer setttement of the liabiiity for at least 12 months after the reperting date. Terms of'a liability that

could, at the option of the counterparly, result in its setilement by the issue of equity instruments do not affeet its classification

Currenl assets/ liabilities include the current portion of non-current financial assets/ liabilities respectively. Al other assets/ liabilities are classified as non-
current.

Operating cycle
Operating cycle is the time between the aequisition of assets for processing and their realisation in cash or cash equivalents.

Investments
Investments that are readily realisable and intended to be held for not mere than a year from the date of acquisition are classified as current invesiments. All

other investments are classified as lang-term investments. However, thal part of long term investments which is expected o be realised within 12 months

after the reporiing date is also presented under ‘current assels’ as “current portion of long term investments™ in consonance with the currest/hon-current

classification scheme of Scheduie 111

Long-term investments (including current portion thereof} are carried at cost ess any ofher-than-temporary diminution in value, determined separately for
cach individual investment.

Current investments are carried al the lower of cost and fair value. The comparison of cost and fair value is done separately in respect of each category of
investments i.¢., equily shares, preference shares, convertible debentures ete.

Any reductions in the carrying amount and any reversals of such reductions are charged or ¢redited to (he Statement of Profit and Loss.

Investment in the capital of a partnership {inm is shown by reference 1o the capital of the firm on the Balance Sheet date. The Company’s share of profit or
loss in a partnership finm is recognised in the Statement of Profit and Loss as and when it acerues i.e. when st is compuled and credited or debited Lo the
capital/ current/ any other account of the Company in the books of the partnership firm.

Revenue recognition
Share in profits from {nvestment in a partnership fizm is recognised on accrual basis, Royalty is recognised on accrual basis in accordance with the term of

the refevant agreement. {nterest income is recognised on a time proportion basis taking into account the amownt outstanding and the interest rate applicable.

Casl and cash equivalents
Cash and cash equivalents comprise cash balances on hand, cash balance with bank, and highly Jiquid investments with original maturities, at the date of

purchase/ investment, of three months or less.



Guiic Pharma Limited
Nofes £¢1he financinl statements for the year ended 33 Murch 2016
(AN apzoents ave in Indian Rupees except share dati, per share data and unless otherwise stated)

£) Tncome taxes

—

lacome-lax expense comprises current tax (i.¢. amount of tax for the period determined in accordance with the income tax law) and deferred tax charge or
credit (reflecting the tax effects of timing differences between accounting income and taxable income for the peried). Income tax expense is recognised in the
Statemsent of Profit and Loss except that tax expense related Lo items recognised directly in reserves is also recognised in those Teserves,

Current tax is measured at the amount expected to be paid (o (recovered from) the faxation authorilies, using the applicable lax rates and tax laws. Deferred
tax is recognised in respeet of timing differences between taxable income and accounting income i.¢. differences that originate in ane period and are capable
of reversal in one or more subsequent periods. The deferred (ax charge or credit and the corresponding deferzed tax {iabilities or assels are recognised using
the tax rates and 1ax laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only (0 the extent
there is reasonable certainty that the assets can be realised in future; however, where there is unabsorbed depreciation or carried forward loss under laxation
Faws, deferred tax assets are recognised only if there is a virlual certainty supporled by convincing evidence that sufficient future taxable income will be
avgilable against which such deferred (ax asscis can be realised. Deferred tax assets are reviewed as al cach balance sheel date and written down or written-
up to refleet the amount that is reasonalbly/ virtually certain (as the case may be) to be reahised.

Minimum Alternate Tax ("MAT’) under the provisions of the Income-tax Aet, 1961 is recegnised as current tax in the Statement of Profit and Loss. The
credil available under the Act in respect of MAT paid is recognised as an assel only when and (o the extent there is convineing evidence that the company
will pay normal income tax during the period for which the MAT credit can be carried forward for set-off against the normai {ax liability. MAT credit
recognised as an assel is reviewed al each balance sheet date and written down to the exient the aforesaid convineing evidence no longer exists.

Earnings per share ('EPS')

Basic earnings/ (loss) per share are calculated hy dividing the net profit/ (loss) for the period attributable to equity shareholders by the weighied average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusied for events
of bonus issue and share split. For the purpose of caleulating diluted carnings/ (loss) per share, the ne( profit or loss for the period allribuizbie to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. The
dilutive potential equity shares are deemed converled as of the beginning of the period, unless they have been issued al a fater date.

i) Provisions

A provision is recognised if, as a result of a pasl event, the Company has a present obligation that can be estimated reliably, and it is probabie that an outflow
of econemic benefits will be required to settle the obligation. Provisions are recognised at the best estimate of the expenditure required to settle the present
obligation at the Balance Sheet date. The provisiens are measured on an undiscourted basis.

i) Contingent liabilities and contingent assefs

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, buf probably will not, require an outflow of
resources, or & present obligation whose amount cannot be estimated reliably. Contingent liabilities do not warramt provisions, but are disclosed unless the
possibility of cutflow of resources is remote. Contingent assets are neither recognised nor disclosed in the finaneial statements. However, contingent assets
are assessed continually and ifit is virlually certain that an inflow of econamic benefits will arise, the asset and related income are recognised in the period in

which the change occurs.

(This space has been intentionally left blank)
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Notes to e¢ fnancial statoments for die vear ended 3§ March 2016
{Al amonr ave Dz Indian Rupees except share data, per shiare dada and unless ofeewise stated)

3

Fi

5

Slear tapital Asat Asat
31 March 2016 31 Mawrch 2015
Autisorised
5,000 frovious vear 5,000) equily shares of Rs. 100 each EaliRIY 00,000
fssuerdysubseribed and fulty paid up
5,000 {evious vear 5,000} cquily shares of Rs. 100 each S00,000 SUANN
SE0,004 SU0.000

a. Recomtilintione of shaves anfstanding it he begimving and an (be end of the vreporting period

As at 31 Mareh 2016

As at 31 Mavch 2018

Amstoun(

Son.oee

St.onn

Numher Amount Number
Equity shares of Rs. 140 each Rty paie up:
At th ommencenent and end of the period . 3,060 SU0.000_ BRGhL
S000 SH),660 o0

h. Righ€s preferences and restrictions attached fo equity shares
The Clompany has a singte class of equity shares. Accordingly, 8l equily €

es vank equally witl regard 1o dividends and share in the Campany”’s residual assets. The equily shares are entitied fo receive dividend as

declared irom time (o time. The voting rights of an equity sharcholder on show of hand or through proxy shall be in proportion Lo his share of the paid-up equity eaprtal of the Conpany. On winding up of the
Campray, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of @l preferential amounts in proposton o the number of equity shazes held

¢. Shares beld by hokding/ nftimate holding company and/ o1 1licir subsidiaries! associates

As at 31 March 2616

As i 31 March 2015

Number Amount Number Amount
Lquity shares of Rs. 100 each fully paid up held by:
Sun Phataceaticnl Industries Linsited, the holding company. (w.e.l 24 4,800 490,000 4,900 Jun.oge
March 2015, Ranbaxy Laborawories Limited il 23 March 2015} along
with ity neminees
Ranbaxy Drups Limited. fellow subsidian 10 10000 i LELIRK)
5,000 500,000 3,000 Somque

d. Partienlary of sharcholders holding more than 5% shares of a class of shares

As at 38 March 206

As at 31 Mareh 2615

Nunther

; o i
Number .A’ liclding % hokding in the class
in the class
Equily shares of Rs. 100 ench fully paid up held by:
Sun Pharmaceutical Industries Limited, the holding company, {w.e.fl 24 5,900 98 A.4000 i
March: 2015, Ranbaxy Laboralories Limited 1ill 23 March 2013) along
will: its nominees
KT Y 4,900 9t
e. During the five vears immedtately preceding the current period and previous vear, neitier any bonus shares or shares issued for consideration other than cash that have been issued nor any shares that have been
bought back.
Reserves and surplus As at As al
31 March 2016 3t March 2015
Surphus i the Srarement of Prafic and Loxy
Balance & the beginning of the period 3510,7H) 3312812
Add: (Lossy ! Prafit for the period 247,705 195.258
Balance at the end of the period 3,758,475 3510770
Trade payables As al As at
3 Marel 2016 31 March 213
Trade pavables ¥ 28,500 28,000
28,500 28 090

* The Mintstie of Micro, Snxall and Medium Enterprises has issucd an QiTice Memorandum dated 26 August 2008 which recommends thal the Micro and Small Erterprises should mention in ileir correspendence
wiih its customers (e Enirepreneurs Memorandum Number as altocated after fting of (he Memorandum. Based en the information avaitable with the management, there are no overdues outstanding 16 micro ad
smatl enferprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006, Further, the Company has not received any claiin lor interest from any supptier under the said Act.



Gufie Miar ™ Limited

WNates to 1€ fuanciad statements Tor the year ended 31 Marl
(Al amouFare in Indian Rupees except shiare data, per sl

G

2086

Noi-Clrend investments
(vm'u‘“fth‘ coNt unfesy eifterwise stated)

Trade:
Oller Not-crirrent investinems
Ungea0led invesinients
FRVESEENE i1 parership fivs
Shattin Solrex Pharmaceuticsls Company, & parmership finm
Oprsniag balance
Aded Snvestment made duwring ihe period

bess {Add : Share of profit /foss) from partaership finn for the period

Les$: Withdrawat Irom parmsership firm

BNames of partrers and shave in profits (%)

Nume. capitad and profits sharing ratio of the partmers

Gulic Pharma Linnted
Renbyzsy Drugs Limited

e dnts and nnless otherwise stated)

As st 31 March 2000

As al
3t Marchs 2010

Al
31 Maweh 2015

2,828,524 3053041
122,984 55483
23,200 280.000
2,928,278 2,428,524

As a1 31 March 2018

Apgicgate book vatue of unguoled non-current investisents (net of provision for other-than-lemporary diminulion)

A

epale provision for other-than-enyroracy diminution in value of non-current invesiments

Aggregie carrving amount of Jong-ternt invesiments' within the meaning of’ Accounting Standard 13 “Accounting for Invesiments”.

Long-tem laaas and advances
(Unseetred and considered good)

To partws ather than related parties

Winimum allemale 1ax credit entitlenen

Advancelax and tax deducted at souree fnel of provision for tax
amounting (o Rs. 39.476 (previous vear Rs, 108,125}

Casle and cash cquivalois
Balance with banks
- Balance with banks

On current acconnlsy,

- Other bank kalances'

W Details of bank balances/deposils

Bank balances avarlable on demand /deposit wilh ariginal maturity of three months or less included uader* cash and cash equivalents',
Bank deposits due o mature within tweleve months of 1he reperting date included under * other bank bafauces.”

Short-term loans i advances
(Unsectered and considered grood)

LCurrent penion of long-term loans and advances *
T'o parties other ilan related pariies

*Refer tonote 7

Other current asseis
{Unisecnred and cansidered pood)

Interest aceried bt not due on deposil accounts

Sale ef services

Rovaly income

Otlier operaling income

Interest ficome on

Others- depostls
Share in profit of partnership Nirm*
*Refer o ande 6

Capitat % Share in Capitat ¥ Shave in
contribution profits confrihution profits
2928278 i 2,828,524 040
1.824.650,172 2990 1,725,002,176 P
1,827,684,456 190.00 1.727.830,700 LA
2,928,278 2,828,524
2,924,278 2,828,524
Non-guerent por(ion Currentt pordion
As at Asal As st As
31 March 2GEG 31 March 2015 31 March 2016 31 March 2015
45,094 173,769 24,324 20375
47,129 - -
192,223 24,824 200375
As at As at
31 Alaach 2616 31 March 2015
418,751 259,380
TF00,000 00,0000
1,118,75] 959, 380
418,751 259,380
700,000 Ton.one
1,118,751 959,380
Asaf As at
3 March 2066 31 March 2018
24,524 20375
24,524 20313
Asat Asal
31 March 2016 31 March 2015
23,159 1003
23,899 11,803
For the year ended For the year coded
31 March 2086 31 Mavch 2015
240000 240,000
240,000 240,000
For the year ended For the year ended
31 March NG 31 March 2015
£3.817 12,226
122,954 55483
176,771 &1, 1




Gufic Pharma Linvted

Notes ta 1he financid satemsents for the yeéar ended 31 Mareh 206
(Al wnoants are in Indian Rupees excepd shaze datx, per sharve dats and naless oflierwise stafed)

13 Ofhier expenses

Legad and professional charges™
Rates and 1axes
Miscellmeots expenses

# Inelude piymsent to auditors {ncluding of servics wx)

Ag audilor
Stattory audit
Reimbursement of expenses

B Fignance Cost
Interest whs 23433 & 2340

15 Eamings per equity share

Weighled average number of sheres

Nel (loss) /pprofit afler tax wirribitable (o equily sharcholders

Dasic and diluted camings per share
Nominal value per equity share

16 Confingent liakility aud Commitinents

There is ne confingent Fability against the compary at the end of the vear
Tstimated amount ef ¢ontracts remaing e be exeouted on Capital acoount and not previded for Rs, Nil.

17 Foreign Exclumge Transaction

There is no loreipn exchange trangaction during the yveur

18 Segniend infernwation

For the year ended
3t March Z016

For the year ended
31 Mach 2045

324 THATS
3,600 8,300
EERIEY 6,709
779 56,544
8,500 28090
2120 -
30,620 28,000
- oo
- Gtk

For ile year ended
31 March 2016

£400
247,705
49.54
100

For the year ended
31 Masch 2015

5,000
198,258
3965
1400

fit e opinion of the managemes, here s anly cne segment as envisaged by Accounting $tandacd 17 “Segment Reporting”. Accordinghy, no disclosuee for segimem reporting bas been made in the finaneial

slateiments,

19 Related party disclosures
(i} Nammes of related parties

Related panties where conrol exists.
- Holding comypany

Related pan

ies with whom wansactions have taken place during the period:

- Emerprise under the common control of the holding company {"Lnterprise™)

(b} Tra

Related party

Sun Pharmacentical Indusiries Limiled
Solrex Mharmaceuticals Conzpany
Solrex Phasmwaceuncats Comprany

{¢) Batance ontstanding af year-emd

Related pavty

Solrex Pharmaceuticals Company

For HISG & Associutes
Chartered Accountanes
Firne Registration No 00287 )N

Samjay Jawa
Pariner
Membership No.: S14719

Fage: New Delhi
Date: 26 May 200

cliars with related parties during the curvent perviod and previous year

Natsre of 1ransactions

Rovally income
Share of {loss) / profit
Willidrawst fram pasinership firm

Nagure of {ransactions

Invesiment

Runibaxy Laboratorics Limited (13 23 March Z015)
Sun Phannaccutical Indusiries Limited { w.e.l 24 March 2015)

Solrex Pharmaceuticals Company (a partiership firm)

Deseription of velationship
Holding compiuny
Enlerprise

Interpnse

Deseription of relationship

Interprise

#eor and on behatl of die Board of Direclors of
Gufic Pharma Limited

Sandeep Mehandroo

{Hirecter

Place: Mumbad
Dale: 26 May 2016

Saunjay Jerry
Pirector

For the yemr endid
3t March 2016

240,000
122,954
23,200

For ihe yeat ended
31 March 2016

2.928.278

For the year ended
3t March 2015
40,000

35483
280,000

For the year ended
31 Mareh 215

2528.524



