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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GREEN ECO DEVELOPMENT CENTRE LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS Financial Statements of GREEN ECO DEVELOPMENT CENTRE LIMITED (the
“Company”), which comprise the Balance Sheet as at March 31, 2017 and the Statement of Profit and Loss(including
ather Comprehensive income), the statement of Cash Flows and Statement of Changes in Equity for the year then
ended, and a summary of significant accounting policies and other explanatory information (herein after referred to as

“Ind AS financial statements™)

-Man.agement’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these Ind AS Financial Statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the Accounting Principles generally
accepted in India, including the Accounting Standards {Ind AS)referred to in Section 133 of the Act, read with rule 7 of

the Companies {Accounts} Rules 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate Accounting Policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS Financial Statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Ind AS fFinancial Statements based on our audit. :
We have taken into account the provisions of the Act and the Rules made thereunder including the accounting

‘standards and matters which are required to be included in the Audit Report.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10} of the Act,
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Ind AS Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Ind AS
Financial Statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks -
of miaterial misstatement of the Ind AS Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation and fair
presentation of the Ind AS Financial Statements, in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
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reasonableness of the accounting estimates made by the cOmpany’s Directors, as well as evaluating the overall
presentation of the Ind AS Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS Financial Statements. -

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in Indla including the Ind AS, of the financial position of
the Company as at 31 March, 2017, and its financlal performance including other comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act (herein after referred to as the “Order”), and on the basis of such checks
and records of tha Company as we consider appropriate and according to the information and explanations given
to us, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order. '

2. Asrequired by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and behef
were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears .
from our examination of those haoks.

¢) The Balance Sheet, the Statement of Profit and Loss, the statement of Cash Flows and Statement of Changes In
Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements combly with the Accounting Standards referred to in
section 133 of the Companies Act, 2013 read with the Rule 7 of the Companies {Account) Rules 2014, :
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e)

f)

g

On the basis of written representations received from the directors as en March 31, 2017 and taken on record by
the Board .of Directors, none of the directors is disqualified as on March 31, 2017, from being appointed as a
director in terms of Section 164{2) of the Companies Act, 2013, ’

On the basis of overall examination of records and nature of activities carried out by the company, in all material
"aspect, the company has an adequate internal financial controls system over financia! reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2017, based on the internal
contro! over financial reporting criteria established by the Company cansidering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Contrals Over Financial Reportlng |ssued
by the Institute of Chartered Accountants of India :

With respect to other matters to be included in the Auditors’ Report in accardance with Rule 11 of the. Companles
{Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge and belief and according to the
information and explanatlons given to us, we report as under:

(i} The Company has disclosed the impact of pending litigations as at March 31, 2017, if any, on its financial
position in its Ind AS Financial Statements. )
(i} The Company has made provisions as at March 31, 2017, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts including derivative
_ contracts. )
{iii) There was no amount required to be transferred to the {nvestor Education and Protection Fund by the
Company during the year ended March 31, 2017. '

(iv) The Company has provided requisite disclostires in its Ind AS financial statements as to holdings as well as
dealings in Specified Bank Notes during the period from 8 November, 2016 to 30 December, 2016 and
these are in accordance with the books of accounts maintained by the Company.
~Refer Note 13{C)4 to the Ind AS financial statements.

vy .

FOR VALIA AND TIMBADIA
CHARTERED ACCOUNTANTS
{Firm Registration No. 112241W)

: HITEN C.TIMBADIA
PLACE: MUMBAL ' Partner
DATED: 11™ May, 2017. : Membership No. 038429,
3 , Vaia & Timbadia
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Annexure to independent Auditors’ Report
Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements of
our report of even date of GREEN ECO DEVELOPMENT CENTRE LIMITED.

1 The Company does not have any fixed assets: hence the requirements of maintenance of records, physical
verification and discrepancy for the same are niot applicable,

2. The Company daes not have any Inventor:es hence the requirements of maintenance of records, physucal .
verification and discrepancy for the same are not applicable. '

3. As per the information & explanation give to us, the Company has not granted any loans, secured or unsecured -
to the companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Companies Act, 2013. Accordingly provisions of clause (ili} (a), (b) and (c) of the Companies
{(Auditors' Report) Order, 2016 are not applicable to the Company.,

4. The Company has not given any loans, guarantee and securities during the year: hence the provisions of Section
185 are not applicable to the company. The Company has complied with provisions of Section 186 of the
Companies Act, 2013 in respect of investments made during the year. :

5. In our opinion and according to the information and explanations given to us, the Company has not accepted

" any deposits from the public within the meaning of Sec.73 to Sec.76 of the Act and the Rules framed there
under to the extend notified. Therefore provisions of Clause {v) of the Companies {Auditors® Report) Order;
2016 are not applicable to the Company.

6. As informed to us, the maintenance of Cost Records has not been prescribed by the Central government ufs
. 148(1) of the Compa nies Act, 2013, in respect of the activities carried on by the Company.

7. a) According to the information and explanations given to us and the records examined by us, the Company is

regular in depositing with appropriate authorities undisputed statutory dues if any required, including
provident fund, employees’ state insurance, income tax, sales tax, service tax, customs duty, duty of excise,
value added tax, cess and ather statutory dues and there are no undisputed statutory dues outstanding as at
31st March 2017 for a period more than six months from the date they became payable.
b} According to the information and explanations given to us and according to the records of the Company;
there are no dues of sales tax, income tax, customs, wealth tax, excise duty, service tax, income tax, sales tax,
service tax, customs duty, duty of excise, value added tax, which have not been deposnted on account of any
dispute,

4 Valia & Timbadia
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8. According to the information and expfanations given to us, the Company has not taken any ioans or
borrowings from financial institution, bank, government, debenture holders. Therefore provisions of Clause
{viii) of the Companies (Auditors’ Report) Order, 2016 are not applicable to the Company i

9, -According to the information and explanations given to us, the Company has not raised monies by way of -
initial public offer or further public offer (including debts instruments) and term loans during the year.
Therefore provisions of Clause {ix) of the Companies (Auditors’ Report) Order, 2016 are not applicable to the
Company.

10; As per the information and expfanations given to us, no fraud on or by the Company by its officers or
employees has bgen noticed or reported during the year. ' -

11, No managerial Remuneration has been paid or prdvided during the year. Therefore provisions of Clause {xf} of
the Companies (Auditors™ Report) Order, 2016 are not applicable to the Campany. o

12. The company is not a Nidhi Company and therefore provisions of Clause (xii}) of the Companies (Audltors
Repaort) Order, 2016 are not applicable to the Company.

13. As per the information and explanations given to us, ail Related Party Transactions entered during the year are
in compliance with sections 177 and.- 188 of Companies Act, 2013, where applicable, and are properly
disclosed as per the relevant Accounting Standards;

14'. The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Therefore provisions of Clause {xiv) of the Companies
{Auditors’ Report) Order, 2016 are not applicable to the Company.

15. As per the information and explanations given to us, the Company has not entered into any non-cash
transactions with directors or persens connected with him. Therefore provisions of Clause (xv) of the
Companies {Auditors™ Report) Order, 2016 are not applicable to the Company.

16. As per the information and explanations given to us, the Company is not required to be registered under 45-1A
of the Reserve Bank of india Act, 1934 and therefore no registratiori was obtained.

" EOR VALIAAND TIMBADIA
CHARTERED ACCOUNTANTS
{Firm Registration No. 112241W)

‘ . HITEN C.TIMBADIA
PLACE: MUMBA! Partner
DATED: 11" May, 2017, Membership No. 038429,
s valia & Timbadia

Chartered Accountants

Rt}

Pl




GREEN ECO DEVELOPMENT CENTRE LIMITED
BALANCE SHEET AS AT MARCH 31, 2017

Amt In'¥

Notos As at As &t As at
March 31, 2017 March 31, 2016 April 01, 2015
ASSETS
{1) Non-current assets
Financial assefs - - &
(i) Other financizl assets 1 305,870 395,870 395,870
. Total non-current assets 395,670 395,870 395,870
(2) Current assets
Financial assels
(i) Cash and cash equivalents 2 1,318,329 209 859 241,553
Total current assots 1,318,329 209,859 241,553
TOTAL ASSETS 1,714198 605,729 637,423
EQUITY AND LIABILITIES
Equity -
"(a) Equity share capital 3 7,000,000 1,000,600 1,000,000
(b) Other equity (5,350,639} (4,810,575} (4,778,667)
Total equity 1,649 381 {3,810 575) {3,778,667)
Liabilitles *
(4) Non-curront liabilitios -
{a) Financial ligbilities =
(i} Borrowings 4 - 4,403,982 4,403,982
Total non-current liabilities - 4403 962 4,403 982
{2) Current liabilities -
{a) Financial liabilities
(i) Trade payables 5 40,772 12,322 12.1()8
(i) Other financial liabilities 6 21,659 -
(b} Other current liabilities 7 2407 - -
Total current liabllities 64,838 12,322 12,'!9§
Totat liabilities 64,838 4,416,304 4,416,090
TOTAL EQUITY AND LIABILITIES 1,714,138 605,729 637,423
* See accompanying notes 110 12 to (he standaione financial statements T
* In terms of our report attached w
s
For VALIA & TIMBADIA For and on behalf of the Board of Directors J
Chartered Accountants .
{Firm Registration No.112241W)
Dr. C.B Upasanl _
Director A,
Hiten C. Timbadia Gt
Partner B
(Membership No.038429) Amol Dighe
Place: Mumbai Director

Date: 11th May, 2017

Date: 1ith May, 2017




GREEN ECO DEVELOPMENT CENTRE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31. 2017

Amtin¥
Notes Year ended Year ended
March 31, 2017 | March 31, 2016
{1} Revenue from operations B - -
(Il) Other income ‘ 9
() Total income () + 1i) | - -
{IV) Expenses
Finance costs ' 10 24,066 -
Other expenses - 11 515,998 31,908
Total expenses {[V) 540,064 31,908
(V) Loss before tax (lIIHV) . {540,064) (31,808)
{VI) Tax expense
Current tax ‘ 12 - -
Deferred tax N 12 b - -
Total Tax expenses (V) : . - -
{VLI) Loss for the year (V - V1) {540,064) {31,908)
(V1) Other comprehensive income
Total other comprehensive income . T - -
{IX) Total comprehensive income for the year (VII+VIil} {540,064} {31,908}
Earnings per equity share {face value per equity share - ¥ 1)
Basi¢ and Diluted {in ) (0.77) {0.05)

See accompanying notes to the financial statements

In terms of our report attached

For VALIA & TIMBADIA
Chartered Accountants
{Firm Reaistration No.112241W)

Dr. C.B Upasani .

Director
Hiten C. Timbadia
Partner
(Membership No.038429) Amol Dighe
Place: Mumbai Director

Date: 11th May, 2017 ' Date: 11th May, 2017

For and on behalf of the Board of Directors




GREEN ECO DEVELOPMENT CENTRE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

A. Cash Flow From Operating Activities:
Net Loss Before Tax
Adjustments far:
Interest Expenses
Operating Profit Before Working Capital Changes

Adjustments for Changes In Warking Capital:
Increase in Trade and Other Payables
Cash Generated From Operations

‘Net Cash Generated From Operating Activities

B.  Cash Flow From Financing Activities:
{ssue of Equity Shares
Loan Taken
Repayment of Loan

Net Ca_sl:l Flow From Financing Activities
C.  Cash Flow From Investment Actlvities:
Net Cash Flo'\.;r From Investment Activities
Net {Decrease) f Increase in Cash and Cash Equivalents
Cash and Cash Equivalents as at the beginning of the year
Cash ;nd Cash Equiva!e;lts as at the year ena -
AS PER OUR REFORT OF EVEN DATE
For VALIA & TIMBADIA

Chartered Accountants
{Firm Registration No.112241W)

Hiten C. Timbadia
Partner

{Membership No.038429)
Place: Mumbal

Date: 11th May, 2017

Year ended Year ended
31st March, 2017 . 31st March, 2016
T , B 4
{540,064) {31,908)
24,066
{515,998) {31,908)
28,450 213
{487,548) {31,695)
{487,548) (31,695]
s,oob,ooo
400,000
{4,803,982)
1,596,018 -
1,108,470 _ {31,695)
209,859 241,553
1,318,329 309,858

For and on behalf of the Board of Directors

Dr. C.8 Upasani
Director -

Amol Dighe
Director
Date: 11ith May, 2017



GREEN ECQ DEVELOPMENT CENTRE LIMITED

STATEMENT OF CHANGES OF EQUITY FOR THE YEAR ENDED MARCH 31, 2017

Amtin¥

Equity share capital

Reserva and surpius

Retained eamings

{Sumplus In profit and
loss)

Total

Halence as at April 4, 2045

Loss for the year
Other comprehensive income for the year, net of incame tax

Total comprehensive Income for the year

Payment of dividends

Corporate divigend tax

Recognition of share-based payrmenis to employees

issue of equity shares

Issue of equity shares pursuant to the schema of amalgamation

Buy-back of equity shares

Transfer to caplital redemption reserve on buy-back of equity shares
Transfer from debernture redemption reserve on repayment of debentures
Franster on exercise of share options

Transfer to General Reserve

Balance as at March 31, 2016

Loss for the yaar
Othet comprehensive income for the year, net of income tax

Tatal comprehenstve income for the year

Payment ef dividend

Carparate dividend tax

Transfer o revaluation

Transfer of capital redemption reserve
Issup of share capita!

Buy-back of equity shares

Exercise of share option

Transfer to General Reserve
Share-based payments (amortisation)

1,000,000

(4.778.,667)

(31,908)

(3,778,687}

{31,908)

{31,908)

{31,908}

1,000,000

{4.810,575)

(3,810,575)

{540,064)

{540,084)

{540,064)

8,000,000

{540,064}

6,000,000

Balance a8 at March 34, 2017

7,000,000

(5.250,639),

1,648,361

In terms of our report attached

For VALLA & TIMBADIA
Charterad Accountants
(Firm Registration No.112241W)

Hiten C. Timbadia
Partner

(Membership No.038428)
Place: Mumbal

Date:- 11th May, 2017

For and on behalf of the Board of Directors

Dr. C.B Upassni
Director

Amol Dighe
Rirector

Oate: _11th May, 3017




GREEN ECO DEVELOPMENT CENTRE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTE FOR THE YEAR ENDED MARCH 31, 2017

NOTE : 1
OTHER FINANCIAL ASSETS [INON-CURRENTY
Amtin®
AB at Asat Asal
March 31, 2017 | March 33, 2016 | Apel 01, 2015
Unsecured cansidered doad unless statad atherwise
Amortised cast
Security deposits 395,870 395,870 395,870
385,870 386,870 385,870
NOTE:2 .
CASH AND CASH EQUIVALENTS
Amt in T
As at As at As a2t
March 31, 2017 | Mareh 31, 2016 | April 01, 2015
Balances with banks )
In current accounts 1,218,072 168,600 200,207
Cash on hand 256 41,256 41,256
1,318,329 209,859 241,553
NOTE: 2
EQUITY SHARE CAPITAL
As st Asal As gt
March 31, 2017 March 31, 2018 April 01, 2015
Number of Amtin ¥] Numberof Amtin¥ MNumnber of Amt in
thares shares chares -~
Authorised .,
Equity Shares of 7 1 each 700,000 7,000,000 250,000 2,500,000 250,000 2,500,000
700,000 ( ° 7,000,000 250 000 2,900,000 250,000 2,500,000
tssued, subacribed and fully pald up .
Equity Shares of T 1 each 00,000 7.000,000 100,000 1,000,000 100,000 1,400,000
700,000 7,000,000 100,000 1,000,000 100,000 1,000,000
As at Aspt Asat
“ March ¥4, 2017 March 31, 2016 April 01, 2015
Equlty sharea Number of | % of holding | Numberof % of holding Number of % of holding
) shares shares shares
Sun Pharmaceutical Industries Limitad { Holding Company) 760,000 100.00 100,000 100.0 100,000 100.0
NOTE: 4
BORROWINGS (NON-CLIRRENTY
Amtin¥
As st Asat | As ut
March M, 2017 | March 31, 2015 | Aprdi 0%, 2015
Loans from related paty
Unsecured - 4,403,982 4,403,852
- 4,403,582 4,403,882




GREEN ECO DEVELOPMENT CENTRE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2047

NOTE: &
TRADE PAYABLES
Amtin®
Ag &t As ot As at
March 34, 2017 | March 31, 2016 | April @4, 2015
Trade payabies 40,772 12,322 12,108
40,772 12322 12,108
NOTE: &
OTHER FINANCIAL LIABILITIES (CURRENT! |
i Amtin ¥
As at As at As at
March 31, 2047 | March 31, 2016 | April 01, 2015
At smortised cost
Interest accrued 2,85% - -
21,689 - -
NOTE:7
OTHER CURRENT LIABILITIES
Amtin?
As ot Ag al Asal .
March 31, 2047 | March 31,2018 | April 01, 2015
Statutory remiitances 2,407 - -
2407 - -
NOTE: 8§
REVENUE FROM OPERATIONS
) ) Amtin®
Year anded Year onded
March 31, 2017 | March 31, 2016
Sale of products (including excise duty) - -
Other operating revenues - -
NQTE : 10
FINANCE COSTS Amt In ®
Yeaar ended Yesar ended
March 31, 2047 | March 31, 2016
interest expenso .
Other bormowing costs 24,066 B
24,066 -
NOTE ; 14
QOTHER EXPENSES Amtint
Yogr onded Year ended
March 31, 2017 | March 31, 2018
Rates and taxes 289,696 18,027
Printing and stationery - 1,260
Prafesslonal, legal and consuttency 133,457 LLa
As auditars 11,500 11,450
Miscallaneous expenses 1,345 -
518,998 31,808




GREEN ECO DEVELOPMENT CENTRE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2047

NOTE : 12 .
TAX RECONCILIATION
. Amtin?

Year ended Year ended

March 31, 2017 | March 31, 2016

Reconcliiation of current tax expense

Loss before tax . [540,064) {31,908}

Enacted incame tax rate (%)

Tax expense - -

Income: tax expense recognised in profit and loss ' N N
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REEN ECO DEVELOPMENT CENTRE LIMITED

1. NOTES FORMING PART OF FINANCIAL STATEWENTS FOR THE YEAR ENDED MARCH 31, 2017
{4) ACCOUNTING POLICIES :

Bagls of Accounting

The C y Ras prap; s for the year endod March 31, 2017 i secandanca with indlan Acsounting Standands (ind AS) notfied under the
c les {indian A ing Stendards) Rules, 2015 togethar with the comgsarative perfod date as af and for the yoar ended March 39, 2018, Funher, the
cmwnyhnprmredhmubuhnn thewt an at Aprl 1, 2015 (the banstion date) in sccondanca with ind AS.

Upto the year ended March 31, 2ﬂ1emmnnyonpnﬂhﬂil!‘ igl n with the roqul is of praviotis GAAR, which Incudar
Stanrdandy notified under the C {Azcounting & ) Rutes, 2004 {as amended).

The have been prepared on the histodcal cost basls, mxept for cartain thal ars d at falr values ot T
e of each rting period, as expizined in the fing policles betow. .

tmmmmgenem!fyhammmlairmarunmmuaﬁmdvmhnmowgaoa.mmmFllrmnumpﬂmMMdbemwm
mn asset or peld to ransfer a TabiRty in an orderty markel p at the measuremont date, rgandess of whather thet price Is cirmctly
obsarvable or extimated using srother vatuation techniqua.

Flasncisl Assets

inkiar mcoﬂnménammmm .
All financial asets are recognised tnitiatly 8t fal vaiue phus, n the cate of financial assets ol recordod at fair vatue through profil or [osy, transaxdon costs that m

attibutable to tha scquisifion of tha fisancial 2aset. Purchases or s3et of financial ascais that require devary of assets within & Ume frame estabilshed by rogudation
or convention tn the market piwes (regutnr wiy ades) are racogrised on the trads deta,

. Subsequent mossurement
Far of nt, finandal assets anm d:lﬂnedlnmuugm'a:

+ Db instryments 2t amartised cost
« Dabl instruments &t fair vakue throuch other Domprehmlhm incame (FYTOCY
+ Dabt instruments gnd equity instrurents at faic vale through erofit or loss (FYTPL)

» Equity Insthamants measured gt {6l vakss trough other comprehenshva incoma (FVTOCH)

fiL Debt nstruments at amortised cost
A ‘deibt Instiumant | measuned et the dmortised cast I both the fallowing conditions am met
a) The waset Is hald within & businkss model whoss objecive i o hold assets for colitetng contractuad cash finws, end

b) Contracturi terms of tha assm give rsn an spacifiod dates b cash flows that zre solety poyments of principal and interest (SPPY) on the principa! amount
This catugery i the most cetavant i the Group, Aftor infis measurement, such financlal astety &re thy d at fsad cost using ha efacive

mwm‘ﬂmm&mmmm:mwmmmmmmm¢ymmm‘ﬁmmrmwmmdnmmmmam
EIR, The EIR amartisaficn is Included tn Other tncome In tha profi or ioss. The lisses ardsing from npaiment am recognised in the profil of kass,

lv. Debt instrument at FYTPL
FVTFL is & rasidyal catagory for dabt instruments, Any debt instrument, which does not meet the criteria for eategodzation as a1 emortized okl o as FYTOCL Iy
cnysfied 2 3 FYTPL,
In adkition, mmmemw«mmaaummmmmamwanﬂmnwwmi critedn, a3 2t FYTPL However, such election Is
aflowed only if dolng 30 redutes of t or {r o &% ] 7. The group has not designaed qny
det instrument s 3t FYTPL,
Dbt insirument incudad within the FYTPL category am messured at fair vahus with ¢ ehanges recognized in tha profit of loss

v, Eqtity ingtrumants
Equaymwmbhdudedummmwmmwmmmmmﬂmammhmapmm:xm

Finantial lxolides and squity Instruments .

Clamsification as debt or eaulty
Debt and equily instruenents issusd by & group antity are dmssified as afther fnandal liablifities or a3 equy in with the sulrst of the ]
arang! and the dafnitikns of 8 falllty and #n oquity Instrument

a. Equity Instruments

Mm'vinmmenthmmﬂdt‘mllﬂduﬂullmmmhusehﬁmmmmm:ﬂdmﬂnﬂim Equily irstrumaims [ssusd by 8
group entity am recognisad at fte proceeds received, ret of dinect Issus Costs.

b, Compound financiat instruments

The i parts of d financlal (mmuonotos)lmndhymmmymdmdﬂedmwlﬂﬁlmﬂﬂlhﬁinmmwh
acenrdance with s subsiance of the contractual dthe il of a financixt Uity &nd &n squlty insinamant.
L]

i [mitf3) recognition and maasirement
AR franeiai Babililies ore racognised inidally st il valus and, In the case of loans and bomowings v payables, net of directly attriturabla transartion costs.
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H. Subksqtient modsurermemt

AR Ainanc'st RahEfies ame subsequenty at isad Cost uting the effactive interest method or at FYTPL.

Finencia abiities at f21r value through profit orioss.

Finandal kabifties are dassificd a3 at FYTPL when e financisl Lxbty s either oo derath by the Group 49 an sciires in s businas
cnmbhnmlnwhichIndAS103:pp¥umi|hddfothdhuaildwmmmmﬁmnnhvmumhmamFlrmdaihbnﬁuare
classified as held for rading I they mre incumed principaity for the purpass of repurchating in the nesr term or on initial recognition # Is pert of & portfolio of Identled
firencis] Putruments Mat @ Group manages gether nd has 8 recent sctal pattem of shant-tenm profi-waiing. This catsgory aisa inchudes derivative entered into
by the g it dre nat desig and eff #x hedging b ents [n hedge rlaSonships at defired by Ind AS 100. Gtins or keises oo Eohitiey haid for

trading ave recognised in the prof of loss,

Fnancial Eabfifias dasignated upan inia! recognitlan at fair value Byough prafit or knss ans designated as cuch a1 the intal data of recognition, and oty H the ariterda
In Ind AS 109 are zatlified. For non-haid-for-trading financlsl iabitles designsted a3 ot FYTPL, fair value gains/ lcazes attritariabis to changes in own aedi sk are
recognized in OCI, unlats the mcognition of tha efochs of changos in T lisbity's credil dak in othr comprohensive incncns woukd arests o snitarge & sSountng
ealsmatch In prodit &r kess, in which case these effects of changes in credX risk are recogrised in profit or 1033, Thaze galny/ loas ene Rt subsequendy renstered 1o
profit of loss. All thver changes i falr value of such liabdily are recognised in tha statemeant of prof or xsa, The group has net designated eny finencial Eabiaty es &t
fair value Shraugh profit and koss,

Fi fal llxbilities iy messured ot amortisad cost
Fmrldnllaﬁﬁuumuumthau-forhainnnndwnddndwmdunmmmnwmdmnmodmunMMufmmmmma
The camying amounts of finenciy Eabillies Mmal kre subsagquanty d = ¢ cout are detecnined bated on the effective nterest method. interest
axpanza thel is not copiloised at part of costs of gn ssset s Inckeded in tha ‘Finance costs' Bne ftem

Recogmition of Revernue

Revenue is measunsd ol the fair valus of iha consideration recatved or recaivable. -
Rendering Scrvicos .

Revernie fram services fandersd |s recognized n the profit or loas a3 the undedying services am wmmwm“um
and recognized an revenue over the sxpected pericd over wiich the related sarvicas s d 15 ba p

intarest incoms
mmmm-mm.mummmmnmmmmmnmmmmmmmmdmanbemuw
relishly. farast incame is sccived on a Gme basis, by ref to the peincipal g and st the interest rete apphicatie, which is the rate thel exsctly

ammmmmmmwmumwmmmm-mmu-Mmmmnmqnﬂon

Prefit from Investments

Prefit trom flon Current nvantmnts 2o cakutated on the bisls of FIFO mehed,

Profit Hom Curtent fnvestments sre caicultted on the basis of NAY,

Risk Nanagemart

The (1 ¢ e not o sny material financlefs risks Inchuding market risk, crecdit dsk and Goukdity sk,

- Taxes on [nome

Incoma tax expenae consicts of cument knd defered tx income tix sxpense [s reeognized b profit o loss excent to the exdent that i relxtes o tems recognired in
ather cemprehenshvt income o dire<tly In squity, In which case s ized [ other comp ncoms or directly in equity raspectively. Curent tax [z tha
Bxpecied tix grayeble on B taxable profit for the year, using tax ratex anactad or substantivety enacted by the end of the reporting period, and any adhustment to ax
payable in respect of previcus yeara, .

Dafamed tax is rocognised on temporsry diforances betwwan the carrying smounts of assets end ErbllSes in the d finencisl strtements and the
contetponding tox bases used in tha computition of tacatie prefit. Oefemed tax 5 not -1 for tha foflowin o the Inifal of
amwhbﬁe!nlvmdmhalltnﬂlmmgmuntﬁmwﬂwuﬂmmmmmrh:ﬂlnpmﬂu.mmﬁebmmrmaﬁﬁm
wpaon (he inttisl recognition of goadw

Deferred tay is measurpd 2t tha tnx ralns $1x2 zre expectad b be applisd b the tamparary dffarences when they raverse, based on Mie brws that have been enacied
or substanfivaly enacted by the end of the reporting parod.

A deferrad lax asset g o the extent that it s probebla that futurs taxabls prafits wil bo avalabls against which the temporary difference can be wiiized
Detared tax gosels are reviewsd 8t dach reporting date s ate reducd 1o tha extent that i Is no longar probabie that the relzled tax benefil wil ba eaized.

Menimom Altemate Tax (MAT) under the provisiom of the Income-Lixx Act, 1981 is recopaisad gy cummant tax in the Staterment of Proft and Loss. Tha cedt svalsble
under the lncome-tax Act, 1961 in respect of MAT pald fa recognisad 43 &n 2356t onfy when and ta the axtent there is convincing avidanco that the Companty wil pary
narmal income tax during the pariod for whith o MAT dradit cn b eamed Torasd for sal-off agalnst the nomal ta fehlfty. MAT adit recogrised a8 80 assetls
twlmdlteuhadm Shect datc and wiiten down io the axtent e aforeseid canvindng evidence no fonger axists.

Provisions, Cantingert Liabiidties and Contingont Atsats
Pmnmmmmmdmmmmuapmwﬂebﬁqlsmn-mmammanduhmuomtm«mawdmmtmummmm
obﬂmouhrespmum.mr-uouﬁnmu:m-nmdmwlgmmumanlnwmmmmmmmwn
confimed onty byt\mmwmhmmmmm&ddmwanmmmmmuﬂmmmmnhmmmum
mﬂmdhmﬂeﬂhmﬂche biigation o & reliahis astimate of the amount of the chigation cannct be mada. Contingeat Assats & nol
recognised in the nands! sigtaments,

3 polcios not xp ¥ ioned sbave wil b &1 par # pind g principies in India.

By
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()

()

First-time adoption of Ind-AS

Thesas financial statemants for 1ha year ended March 31, 2017 have bean prepared in accordence with Ind AS. For the purpases of trans#ion 1o Ind AS, the Company
has folkmwed the guidance prescribed In ind AS 101 - First Tima adoplion of Indlan Accounting Standard . with April 1, 2015 as the transtion date. The lransition (o ind
AS has resufted in changas in the prasentation of the financlal statements, disclosuses in the notes thereto and aceouniing po¥cies and principles. Tha accouniing
policias sei out in Note A have besn epplied in preparing tha lone finandal stai {or the yeor ended March 33, 2017 and the comparalive information,

Raconclliation
The following reconciliations provides Lhe effect of fransltion to Ind AS from KGAAP i accordance with Ind AS 101;

1) There was no difference In Tolal Equity prepared undes Indian GAAP and Lhose prepared under nd AS. Hence, thers are na reconciiiation ems.

i) There was no difference In Total Comprehensive Income prepared undar Indian GAAP and those prepared undar ind AS. Hence, there are no reconcllialion ltems,
Raconciliation of Cash Flow Btatement - .

Thers wers no differsnce In betwssn cash flows prepared under Indian GAAP end those prepared under Ind AS. Henca no ion tems ara requirad
OTHER NOTES :

Earning Por Sham (EPS) : 20187 2015-16

Proflt atirbuted 1o Equity Share holders ¥ (540,084)]  {31,908),

No. of Equily Shares (of Rs.10/- sach) 700,000 100.000

Earmings Per Share — Basic & Divied € (0.77) [6.32)

Previous year's figures have besn regrouped and/or ged, wh y 16 make them comparable wih thase of curment year.

As required by Ind AS-Z4, Related parlias disciosure’ is given as Annexure - 13(D)

Pisclosurs Cn Specified Bank Notes (SBNs}

Amt
Qther Total
Specified Bank [Cenomination
Motes {SBN) [notes

Ckising cash in hand as on 0B.11 216 40,000 1,256 41,255
Parmitted recelnts - -
Pemitiad payments - 1,000 1,000
IAmount deposited in banks 40,000 40,000
Cash In hand as on December 30, 2016 - 256 256

* Spacifiad bank notes are curency notes of Rs 50D and Rs 1000 discontinued vide notification 5.0. 3407{E) dated November §, 2016



GREEN ECO DEVELOPMENT CENTRE LIMITED
NOTES TQ THE CONSOL FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

ACCOUNTING STANDARD {IND AS 24} " RELATED PARTY DISCLOSURE "

ANNEXURE - 13 (D)

1.Key Management Personnel

Names of related parties and description of relationship

Mr. Amol Dighe Director
Dr. C.B Upasani Director
Mr. Bharat Jain Director
2 . Holding Company
Sun Pharmaceutical Industries Limited
3. Subsidiaries / Fellow Subslidirles
Type of Transaction As at As at

March 31, 2017 | March 31, 2016

Loan Taken
Holding Company

Lozan Repaid
Holding Company

Interest Expense
Helding Company

Balance Outstanding as at the end of the year
Holding Cornpany

400,000 -
400,000 -

4,803,982 -
4,803,982 -

24,066 -
24,066 -

- 4,403,982
- 4,403,982




