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Be-Tabs invesiments Proprietary Limied
(Registration numiber 1993/003340/07)
Annual Financial Statements for the yeot ended 31 March 2018

Diractors' Responsibilities and Approval

The diractor la required in tarme of the: Gornpanies Act 71 of 2008 to maintain adequate acgounting records and is responalble
for the content and_fnln%'n‘tiy of the ennual financial statements and related tihancial information nchuded in this report. it Is his
fesponaibllity to sneure that the annugi financial efatements falrly present the state of affaire'f the company as at the end of
‘the financial yeaF and the resulfs of its-operations and cast Hlows for the paitod then endled, in coriformity with International
Financlal Heporting Standards. The extemal auditors are engaged 10.expreas an indepsndent opinion on the amual finanglal
staternents. ' )

Tha annual finanslal statements are prepared In geaardance with internationial Financlat fleparting Standards and are based
"Pﬁﬂ appropriate acoouinting policles consistentiy applied and supported by-reasonable and prudent judgements and
astimatss.

Tha director acknowiedges that ha s ultiniately responsible for the. eystem of internal financiel conirpl establichad by the
aompany and places considerable importance on maintgining & strong control anvironment. To enable the director to meet
these responaibilities, {ha board sets standirgs for intemaf control aimed at reducing the riek of @rrar or logs In a cost effective
marnner. The standards Inchude the proper delegation 6f responsibllities within & dlearly deflnad framewarls, effective accotinting
procedures and adoquste segragetion of duties to anaure an agceptabla leve! of rsk. Thess controls are ihonitored throughout
the company and «ll empleyees are required ta malntain the highet ethical stendards In ensuring the cempany's bualness ls
conducted in & manner that In afl reasonable circumetances is above repredch. The focus-of risk rnanagermsnt In the com

Is on Identitying, assessing, managing and moriltaring all known forms of Hsk aoross the campany. While operating risk cannot
ke fully eliminated, the comipany endeavours to minimise it ehtsuring that appropriaie infrastructure, controls, systems and
sthica) behaviour are appliad and managed within predetermined pracadures and constralnts.

The dirsotor Is.of the opihlon, bassd on the Information and explanations given by managament, that the aystem of intemal
control provides reascnable sseurunce that the financlal records-may be relied on for the breparation of the annual financle!
statements. However, any rystem of intemnal financlal controf can providg only reasonable, and nol absolute, agsurance
against materlal misstatament or loss.

The external auditors-are responsible for independently audfting and reporting on tha company's annual financlal statamants,
The arg!ual financial statementa have baen examined by the company's axternal audltars and thelr teport is presented.on page
sdto

The ennual financlal statemenis sst oyt on pages & to 22 were approved by the board on ant were
signad on thelr behalf by:
‘D Brathers
L]
Deloitte
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF BE-TABS INVESTMENTS PROPRIETARY LIMITED

Riverwalk Office Park,
Block B

Ted: +27/(0)12 482 0000
Fay:+27 {0P12 460 3633

We have audited the financlal stetements of Be-Tabs investments Proprietary Limited set out on pages 6
to 22, which comprise the statements of financlal pasition as at 31 March 2016, and the statements of
comprehensive income, stetements of changes in Bquity and statements of cash fiows for the year then
ended, and the notes, comprising a summary of significant accounting pelicies and cther sxplanatory

information,
Directors’ Responsibility for the Financial Statements

The Company's directors are responsible for the preparation and fair preeentation of these audited financial

statements in accordance with Intemational Financial Reporting Standards and requirements of the

Auditor's Responsibitity

Qur responsibility Is to express an opinion onh thess audited financial statements based on our audit. We
conducted our audit in accordance with Intemational Standards on Auditing. Those standards require that
wae comply with ethical requiremenrits and plan and perform the audit to obtain reasonable asstirance about

whether the audited financial statements are free from material misstatement.

An audlt involves performing procedures to obtain aydit evidence about the amounts and disclosures Inthe
audited financial statemerits. The pracedures selected depend on the auditor's judgement, including the
asseasment of the risks of material misstatement of the audied financial statements, whether due to fraud

We beliave that thie audit evidence we have obtained is sufficient and appropriate to provide a basis for cur

audit opinion.
Opinion

I our opinion, the audited financlal statements present fairly, in all material respacts, the financial position
of Be-Tabs Investments Proprietary Limited as at 31 March 2018, and its changes in equity, financlai
performance and its cash fiows for the year then ended in accordance with International Financlal Reporting

Standards and the requirements of the Companies Act of South Africa.
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Other reprorts fequired by the Companies Act _ N

-As part of our audit of the financial statements for the year ended 31 March 2018 ve have réad the Directare’
Repoart for the. purpose of identifying whethsrthere are meterial inconsistencles betwesn this report arid the
audited financial stataments.

This report is the responsibility of the respective preparers. Basad ori reading this report we bave not
identified material Incorisistencies between the report and the audited financial staternents However, we
have not audited this teport and accordingly donot express an cpinion on the report.

Deiolite & Touche
Reglsterad Auditor

Per: Marcus Bardapoulos
31 August 2016

Deloijtte



(Regletration number 1993/00 .
Annual Financlal Statements tor the year ehdad 31 March 2016

Directors' Report

Be-Tabs Invesiments Proprietary Limited
8849/07)

The director haa plassure In submitting his feport on tiis anauai financial statements of Be-Tabe Investnents Progrstary
Limited for thwe year ended 31 March 2018,

1. Nature of busineas
Be-Tabs Investments Propriatary Limited was tricorporatad i South Atriea and Is engaged in hoiding irvesiment property for
the puipose of saming rental Income. The campany oparates principally i South Afrfea. All the Irvestmant property within the:

company has been transfered to the immediate bolding company. Ranbexy Pharmacsuticals {Pty) Ltd, reauiting In the eritity
being semi-dormant. i

2 Roview uﬂlnancla! fesuits and activities

The annual financlal statements Have baen prapared i accordance with international Financial Reporiing Standards and the
requirements of the Compenles Act 71 of 2608, The accounting polisies have been spplled consistantly comparad to the prior
yoar,

Full detalls of the finanolal position, results of operations and cash flows of the company are set out in these annua! financlal
stataments,

3. Stated caplal

Thers have been no changes to the authorissd or'lssued stated capital during the year under review.

4. Dividends .

Givan the current stete of the global.ecanomic environmant, the board helleves thet it would he more appropriate for the
campany to conserve cash and maintain adequate delt heedroom to ensure that the company la best placed ta withstand any

prolonged adverae econamic.conditlons, Therefora tha board has not declared a dividend fot tha financlal ysar anded 31
Mareh 2018,

8. Diractorate

Tha director in offlce at the date of this report ara ag follows:
Director Natlonallty

D Brothers South African

Thare have been no other changes to the directorate for the year under review,

8. Holding company

The company’s holding cormpany {8 Ranbaxy Pharmaceuticals Propristary Limitsd Incorporated In Flepublic of South Africa,
7. Ultimats holding coltipany

The company's uttimate holding company is Sun Pharmaceutical Industries Limited which |s Incarporated In India,

8. Events after the reporting pariod

‘Tha diractor Is not awars of any material event whish ocourred after the reporting date end up to the date of this repori.

9. Auditors

Deloitte were appalnted aa audiors Tof the cempany for 2016.

Delaitte




Be-Tabs investments Propvietary Limited
(Reglatration number 1993/003349/07) , ' .
Annual Financial Statenients for the year ended 31 March 2016

Directors’ Report
10, Secretary
The. company gecratary functions ara performisd by Grant Thomion.
Businesa address
121 Boshoft Streat
New Mucklanepik
Prétotla
0181
1. Liquidity and solvency
Based on the statement of financial posliion the company |a Hquid end scivent,

Deloitte




Be-Tabs !riveatments Proprietary Limiied
(Regisiiation nuinber 10831003340407)
Annual Financial Statements for the ysar ended 31 March 2016

Statement of Financial Position as at 31 March 2016

Figures In: Rarid Neites 2018 2015

Assetls

Current Assats .

Leans to group coinpanias 3 2768472 3210 344

Trads.ahd other recelvables 8 - 266 022

Cash and cash equivalonts 8 784 300 587 782
apsaTry 4044 148

Equity and Liabilities

Equity

Stated caplial 7 200 200

Retalnad Income 3 550 583 9558073
3 850 769 3568273

Liabliities

Current LiabitHies

Tidde and other payables 9 2014 €8 700

Current tax payable - 417 178

2014 485 675
Total Equity and Liablitties 3562777 4044 148
]
Deloitte




(Roglstration number 1993/003340/07)
Annuaf Financial Statements for the yasir ended 31 March 2016

Statement of Profit or Loss and Other Comprehensive income

Be-Tabs Investments Proprietary Limited

Flgures in Rand Notes 2018 2015

Other income 8a 700 -
Operating expenses {211 84) (10'728)
Operating loas (142643} . (10.728)
Investment révanue 1Q - 847
Loas before taxation (142 643) (10 341)
Taxation 11 195 139 .
Loss for the year {7 510) {10 341)
Qther comprehansive loss - -
Total comprehansive loas income for the ysar {7 510} {10 341)

Deloitte




Be-Tabs Investmerts Proprietary Limited
03349/07)

(Reglstiation number 198310

Annual Finariclal Statements fer the year ended 31 March 2016
Statement of Changes in Equity

Statedcapital Reteined Total equity

Flguras ih Rahd ingomia

Balancs at 01 April 2014 200 3668414 3568614
Lass for ths year - (10 241) {10 841)
Othet eamprehensive logs . . .
Tolal comprehensivé Losi foi the year - {10'341) {10 341)
Balanoe at 01 Aprll 2015 200 3658073 3554273
Loes for the year - {7 510) {7 510)
Other comprehergive Incoine - ; -
Total comiprehensive Loas for the year . (7 570) {7 510)
Balance at 31 March 2016 200 3 550 583 3 550 783
Notes 7

Deloitte
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Be-Tabs investments Propretary Linilted
(Registration numbar 1993/603348/07)
Annual Financial ‘Statements for thl yeir anded 31 Mearch 2016

Statement of Cash Flows

Figurea in Rand Notes. 2018 2015
Cash flows fram oparating activitliss

Neat Cash used In operations 12 58 803 (10 487)
Interest inpome - 287
Tax paid 13 (282 047) -
Nat cash used from.oparating activitles (225 348) {10 100)
Cash flows from Investing activities

Dacraass In loans from group companies 441 887 200 208
Nat cash from Invasting astivities 441 867 294 368
Total cash movement for the year 216518 280 268
Cash at the baginning of the year 567 782 287 514
Total cash at end of the year 8 764 300 667 782

Deloitie

1



Be-Tabs Investments Preprietary Limited
{Reglstration number 1983/003346/07) ' L
Annual Financial Statements for the year anded 31 March 2016

Accounting Policles

1. Presantation of annual fihandcia] stataments

The annual finencldl stalamante have been prepared in-accordance with international Finanolal Reporting Standards, and the
Gompaniea Act 71 of 2008. The annual finahalel-gtateiments have been piaparad on the historioat coel basis; and incorporate
the principal accouning policles sat out below, They are presentad i Seuth Afrisan Rarida.

Thete accevnting policies are.conststent with the previeus perlod.
1.1 Significant judgements and sources of estimation uncertainty

in praparing the ennual financia! stalemants, management Is requirad fo maks estimates and assumptiona thal affect the
amourts represerited In the anhual financlal statements and related disclosures. Use of avallable Informalion and the
application of Judgement is Inherant in the formatiori of asimates. Actual results i the future could differ from theas sstimates
which msy be materlal to the annual financial statements. Significant judgemants include:

impaliment testing

At each raporting date tha company asseseas all financlal assats, other than those at falr value through profit or lass, to
detarmine whether thers is objective evkience.that a financial asset or group of financlal asests has been impaired.

The comparny asscases at the end of aach reporting perlnd whather thera i objective evidencs that a finanolal asset or group
of financlal asssts ls Impaired. A financial asest ar a group of financlat assets [s impalred and impairment lpsses aré inowrsd
only I there Is objective eviderice: of impairment &g a reault of one oF more events that occurred afterthe Inilial recognition of
the aeset {a ‘loss svent’) and that loss avent (or events) has an Impact on tha estimatad future cash fiowa of the flnancial asset
or group of financial assats that-can ba reliably estimated,

Evidence of impairment may Include indications that the detstors or a group of debtors |2 sxparlencing significant financlal
diftioulty, default or dalinquancy in interest or principal paymanta, the probabiiity that they will anter bankruptcy or other
financial recrganisatian, and whars obaervable data Indigate that there is a measurable decrease in the selimatad future cash
flows, such as changes In arrsare or economic conditions thet oorretate with defaults.

For loans and receivables category, the amount of the laes.Is measured as the diflerence bétwean the assat's carrying amount
and tha present vaiue of esiimated futire cash flows (excluding futura oredit losses that have not been incurred) discounted at
the financtal assel's original effective interast rate. The camying-amount of the- asset is reduced and the amount of the foss Is
reaognisegd in the statement of profit and loss and other comprehensiva income. If a loan has a variable intarest rate, tha
discount rate for measuring any impairment joss Ie the ourrent effective interest rate determined under the contract,

If, In & subssquent period, the amount of the impairment loss decreases and the decrease can be related objectively to an
event ogeuning after the impakrment was recognized (such as an improvement in the debtor's cradit rating), the reversal of the
previoualy recogrised impalmmenit loae is recognlead In the stetement of profit and loss and other comprehensive Inceme.

Taxation

Judgement ks requirad in detenmining the provielon for Ineeme taxas due to the camplexity of leglalation. There ara many
transactiens and calcuiations far which the ultimate tax deismiination ia uncertain during the ordinary cotrsa of buginess. The
company recognlses llabllities-for anticipated tax audlt issues based on egtimates of whether additional taxes will ba dus.
Whaera the final tax outcome of these malters s ditfsrent from the amounts that wera nitially recorded, such ditferancas will
Imgrast the Income tax and deferred tax provisions In the period In vhich such detatmination is made.

Tha company recognisee-the net future tax bensfit related to defared Insome {ax assets to the extent that i ls probable that the
deductible femporary ditferancas will reverse In the foreseeable fulure. Assessing the recovarability of daferred Income tax
assets requifras the company to make significant estimatss rélated to expesiations of future taxable income. Estimates of future
taxable ihcome are baged on forecast cash flows from operations and the application of existing tax taws In aach jurisdigtion.

To the-extent that future cash flows ang takable incorho ditfer significantly from estimates, the ability of the company ta reslise
the net defarred tax assals recorded at the end of the repariing pariod could be impasted..

Deloitte
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Be-Tabs investments Proprietary Limited
{Hegletration number 1653 ) L .
Annuel Financial Statements for the yasr ended 31 March 2016

Accounting Policles

1.1 Signlificant judgements and scuroes of estimailon uncertainty (continued)

Trade recelvables

The compeny aseesgses its trade racelvables for impaiment at the end of eaoh feparting period, In datgrmining whether an
impstitment loss should e recordad In profit-or loss, the coltipany makes judgements as to whether there i5 observable data
Indicating a messurable decrease I the-estimated:future cash flews from a finandlal asges,

The imipairment for trade recelvables is calculatad on a podfolia basla, based on historical Insa ratios, adjusted fer national and
Indt;owmi eolfic economic conditions and other indicators present at the reporting dats Lhat correlzts with defaults on'the
pertfollo.

Allowance for slow moving, damaged and absolete stock

An allowanca la mada for stock to write stack down to the lowar of cost or net reallsable value. Management have made
estimatas of the sefling price and direct cost to sell an certaln inventory items. ’

1.2 Financlal Instruments
Classification
The company classifisa financlal asests and financtal Habilltlas Into the follewing categoriea:

*  Loans and receivables

¢ Flnanclal liabiitiea measured.at amortised cont
Iniial racognition and measurament
Reguler purchases and aales of tinanclal assels are recognised on the trade-date — tha date an which the company commita to
purchase or sall the asget. Financial asseis are deragogrilsed when the rights to recelve cash fiows from the inveetments have
axpirad ot have basn transfarred and the company has transferrad substantially all isks and rewards of ownership. Loans and
recelvables are subsequaentfy carred at amortised oost using the effective Intersst method.
Dearacognition

Finenolal assets are deresagnlsed when the rights to racelva cash flows from the Investments have expired or have been
transferrad and the company has transferred substantally all risks and rewards of ownership.

impalrment of ingnelal asssts

At ench reporting daie the company assesses all financlal assets, other than those at fair value: through profit or foss, to
determine whether there Is objectiva evidence ttiat a financial asset or group of financlal assets has been Impalred.

For amounts due 1o the company, significent financtal difficultias of the debtor, probability fhat the dibtar will enter bankruptey
and default of payments are all considered Indicators of Impatrment,

Impairment lossis are recognised In profii or lose,

Impairment losses are reversed when an incraasé In the financial asset's recoverabls amount can be ralated objectively to an
avent occuning after the impalrinent was-recognieed, sutjact to the restriction that the darryling amount of the finencial ssset at
the data that the Impaiment Is reveraed chall nat exceed what the carrying amount would have been had ihe impairmant not
besn recognised.

Reversals of Impairment losses are recogniged In profil or loss except for equity Investmartts classified as available-for-gale.
Whera financial assets ars impeirad through use of an alfowanos account, the amount of the losa is- repognised in profit or loss

within opetating expendas. When such assety are written off, the write oif is made againat tha relevarit allowance socount.
Subasquant recoveries of amounts previouely written déf are oredited against operating expenses.

Deloitte

13



Be-Tabs Investments Proprietary Limited
(Ragistrafion number 1603/008349/07)
Annual Financlal Statements for Htis year ended 31 March.2018

Accounting Policles

1.2 Financlal Instrumenits {(continued)

Loans to (from) group compantes.

‘Thése nclude loans to and from holding companies, follow subaldladss. subeldiarias, jolnt veniures ahd agsoclates and are
racognised lriltlally at tair value plus-direct transaction costs.

Loans 10 group cempanies are claselfled aa idans and recelvables.
Loans from group companies ere claseified ag financial llabilitiea measured at amprtieed cost.
Trade and othei recalvables

Trads recelvahies are measured et initial recognlilon at fair-value, and are subsaquently messured at armortised cost using the
effactive interest rate mathod.

Trade and other payables

Trade payables ara [nitlally mpasured at falr value, and ara subsequently fneasurad at amortisad cost, using the effective
Intarest rata method.

Cash and cesh equivalents

Cash and cash squlvalents comprise cdsh on hend,
13 Tax

Current tex assels and llablilties

Current tax for current and piior perlods is, to the extent unpald, racogntsed as a Uabbity. If the amount aiteady pald in respect
of current and prior perlods exceeds the amount due lor these pericds, the excess Ia regognised as an assat.

Current tax lisbilities {(assots) for the current and pricr parlods are measured at tha amount expsctsd 1o be pald o {recovared
from} the tax authorities, using the tax ratas (and tax laws) that have been anacted or substantively enacted by the end of the

repotting perfod,
Tax expenses

Current and deferred taxes are recognisad as incoma or an expanse-and Inciudad In profif o loas for the peried, excapt to the
extent that the tax arisas from:

= @ transaction or evant which is recognlsed, In the same or a differant psriod, to other compreheneive income, or

«  abusiness combination.

Currant tex and deferred taxes are charged or credited to other comprehensive Income if the tax relates to ftems that are
craditad or charged, In the aame or a differant period, io other comprehensive incoms.

Gyrrent tax and deferfed taxes are charged or credited directly to aquity If the tax relates to items that are credited or charged,
In the same or a different period, diractly In equilty,

14 Impahmeni of assats

The company asaeases &t each end of the reporting parlad whather there la any indlgation that an asaet may ba impalred. If
any such indication exleta, the company eatimates the recaverabls amount of the assat.

Imspectlva of whather thare.is any Indlication of Impaiiment, the company also:
teats Intangible asaets with an Indefinits useiul s ar Intanglble. assets not yet availale for use for impalrment
annually by comparing its carrying amoutt with e recoverable-amount: This.Impalrment test le performed during the
annual perlod and at the sama fime avery pariod,
= tosts-goodwlll acquired In e business combination for impairment anaually. Uie g ) E tt@
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Be-Tabs Invesiments Proprietary Limited
(Reglatration number 1503/0 ' ,
Annual Financial Statementa for tha yesr ended 31 March 2016

Accounting Policies

14 Impalmient of agsets (continued)

It there Is-any Indjcation that an asset may be impalred, the racoverable amount s estimated for the Ingividual assat. if it fs hot
i to-estimate the recoverable amioint of the Individual aeset, the tecbverabls amount of the cagh-generating unit to

which the' asset bielonga i detsimined.

The recoverable amiount of an asast or & cash-gensrating uriit I3 the highar-of fle falr value less coats to-aell and its value in

usa,

Ht the racoverable-amount of an assst ia fees than its.carrying amount, the carrying amount of the asaet is reduced to.its

racoverabls amount. That reduction ls ar Impalymenit loss.

An impalrment loes of assets cardad at cost less any-accumulated dapreclation or amoriieation is racognised immadiately I
profit or loss. Any fmpairment lase of 2 revalued asset ls treatad a8 a revaluation decrease.

An entity aesasaes at each raporting date whether there Is any Indleation that an Impalrment loss recagnised In prior pariods for
agsels other than goadwifl may no longer exist or may have decreased, If any such Indication axista, tha resoverabls amounts
of those assets are sstimated.

The Increased sarrying amount of an asset othar than goodwill attributable to a réversal of an Impairment losa does not exceed
the sarrying ameunt that would have besn determined had no impalrment loss bosn recognised for the asadt Ih prior perieds.

A revarsal of an Impalrmaent loes of assets carried at cost lass aocumulated depreciation or amerilsation other than goodwill |s

mnlaed immediately In profit or loss. Any raversal of an Impairment loas of a reveiued assat is treated &8 a revaliation
ase,

1.6 Stated caplial and squity

#:h ﬁqully instrument ls:any contract that gvidences a residuat Interest in the assets of an antly aftor deducting all of Its
ities.

Ordihary shares are classitied as squity.
14 Revenus
Interest Is rscognised, in profit or loas, using the affactive interest rate method.

Deloitte
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Be-Tabs Investments Proprietary Limited
(Registration nuimber 1893/003340/07) ' o
Annual Finanelal Statements for the year ended 31 March 2016

Motes to the Annual Financlal Statements

‘2 New Standards and Interprotations
21 Standards and Intarpretations effactive and adoptad in-the currant year

1n thé currerit year, the company hes adopted the following standards and Intenpretations that srg effective tor the-current
financial year and that are relevant to lis opetations;

Amendmem toJAS 19: Definad Benefit Pians: Employee Centiibutions
The amendment relates 1o qontribytiona received from emplayees of third parties for dafined henefit plans. Thesa contributions
cauld slther be discretionary or st-out in the.formia) tesms of the plan. if they are disgretionary then they reduce the sarvice
cost. Those whish are aet out in the formal taims of the plan are elther linked to ssrvice or nol. When they ars not linked to
servioe then the contributions aitect the remeasuremetit. When thay are linked to servioe and to the.number of yeare of
sarvice, they raduce the sarvice cost by being altributad to tha perlods of service. If they ara lnkad 1 sarvics but nét to the
number of years' service then thay either reduce the service cost by baing atiributed to the periods of sarvice or they raduice
the service coat In the pariod In which tha relatad eervice Is rendered.
The effactiva date of the amendment Ia for years beginning oni or after 01 July 2014,
The company has adopted the amendmant for ths first time in the-2018 annual financial etetermants,
No Impact of thls amsndment in the ourvent year.
Amendment to IFRS 13: Falr Value Measurement: Annual impravemenia projeoct
The amendment clarifles that references to financial asseta and financial liabiifles in paragraphs 48-51 and 53-56 should be
read as applying to all coniracts within the soope of, and accounted for In accitdancs with, IAS 38 or IFRS 6, regardless of
whether they maet the definltions of financlal asaete or financlal liabiliies in IAS 32 Financlal instrumients: Pregentation.
The effectiva date of the amendment la for yaars beginning on or after 01 July 2014,
The company. has adopted the amandmant for the firet time In the 2016 annual financial statemanis.
No itnpact of thia amendment In the gurrert yaar.
Amendment to LAS 24: Related Party Disclosurea: Annual impravemania project
The definition of a relaied party has besn amencisd to Inciude an antlty, or any member ofa group of which it is a part, which
providas key management perscnnel services to the reporting éntity or ta the parent of the raporting entity {"management
entlty"). Disclosure Is required.of payments made to the management entity for thess services but hot of paymants made by the
management entity to its directora or arriployess,
Tha effective date of the amendment i¢ for yaars baginning on or after 01 July 2014,
The sompeny has adapted the amendmant fer the first ime in the 2016 annual financial statemants.
Na Impaet-of this atendment iii the current year,
Amendment to IAS 18: Property, Plant and Equipment: Arinual Improvemants projest
The amendmeint adjusts the option'to praportionately resiate accumulated depraciation when an ttem of property, plant and
squipment is rovalued. Inetead, the gross carrying amount is to be adjuatad in a manner eonstatent with tha revaluation of the
cartying amount. The accumulated depraoiation ia then adjusted as the difference batwaen the gross and net carrying amount,
The effective date of tha amandment Is.for yadrs baginsfing on oi-after 81 July 2014,
The company has adopled the amsngiment for thie first ime in the 2018 annual financlal statements.
No impact.of thls amaridment in the current year. (]

pact yen Deloitte
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Be-Tabs Investments Proprietary Limited
(Raglstration number-1893/003343/07 '
Annual Financial Statements for the year ended 31 March 2018

Notes to the Annual Financial Stetements

‘2. New Standards ind interpretations (continuad)

The emendment requires an entity t determime whether the acquisition ef investment propetly I the.aoquisliton of an asset or
& businesa combination, in which casa: the provisiona of IFRS 3 Buginess Comblnations applies.

The effective date of the atendment 1s for yaars beginhing arr of after 01 July 2014,

The-company has adopted the apiehdment for the first time I the 20118 anmueal financlal stalsmerte,
No tmpact of this amandinent In the current year.

2.2 Siandarde and interpretations not yet effective

The company hes chogen not to earty adopt the foliowing standarda and interpretations, which have been published and are
mandatory for the company’s accounting pesiods beginnlhg on or after 01 Aprll 2016 or later parlods:

Amendment to IFRS 5: Non-current Assets Held for Sale and Discontinued Opérationa: Annual Improvements
project

The amendment olarifies that nen-current assets held for distribution 1o ownars should be freated conalatently with non-cument
asaels held for sale. It furthar spacifias that if a non-cumeni asset hald for sale I8 reclassiflad as a non-current aseet held for
distribution to owners or visa versa, that the change Is conasldered a continuation of the original plan of disposal.

The effective-data df ithe-compeny s for years baginning on or after 0t January 2016.

The company axpacis to adopt the amendment far the first tima In the 2017 annual financlal statements.

It I& unilkely that the amendment wili heve a material impact on the company's annual fifigncial statemsnis,

Amendment to IFRS 7: Finunclal Instruments: Discloaures: Annusl Improvements project

The amendment provides additione) guidance regarding irenslefs with cantinuing Involvement, Specifically, It provides that
cash flows excludes cash coflected which must ba remitted 1o a traneferes. It alan pravidss that when an entity transfers a
financial asset but retalns the right to sarvice the asset for a fes, that the eniity ahould apply the existing guldance to consider
whether it has continuing Involvement In the asset.

The effactive date of the company Is for years beginning on or after 01 January 2018.

The company expacts to adopt the amandment for the first 1ime i the 2017 annual financlal stataments.

It is uniikely that the amendmert will have & riaterial Impact on the company’s annual financlal statements.

Amendment to [AS 19: Employes Benefite: Annual improvemants project

The amendment clarifies that whan a disoount tate |s determined for cumencles whére thaie s np deep market In high quality
corporate bonds, then market visidé on govamment bonds-in that currency should be usad.

Thie effactiva date of the company Is for years beginting on or atter 01 January 2018,

The company expacts o adopt the amendmant for the firet fime in the 2017 annual financial.statements.

1t is unhkefy that the amsndmaent will have a material Impact on the company's annual finanelél statemente,

Disclogura Inftistive: Amandment to 1AS 1: Presentation of Financial Statemants

‘Thie amenidment provides new requiremants when an entity presants subtotala In addition t those required by 1AS 1 in Ite
annual financlel staterisims. It alsd provides amerided guidance conceming the order of prasentation of the notes |n the annual
financiat statemants, as well as guidance for Ideriifying which accounting policies should be included, It further ciarifles that an
entity’s shere of compraherialve iricome aof an assaslate or joint vanture under the-equity method sheli be pressntad separately

Ir}t:ﬂltts's:-nm of fems ihat &) will not b réclassified subsequantly to profit or foas arid bY that-will be recisssified subsaquently to
_p Or l0as.
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Be-Tabs Investments Proprietary Limlied
{Raglstration number 1993/003340/07) . .
Annual Financiat Stateménts for the yaar ended 31 March 2016

Notes to the Annual Financlal Statements

3, New Stendards arid Intertiretations (continued)

The effective.date-of the company Is for yeans beginning on or after 04 January 2018,

The company expedis to addpt the amandment for e tirst time Intha 2017 annuel financtal statemants.

It ia unbkely that the amerdment-will have a material Impact on the ¢ompany's ennusl finariclal statemarits.
IFRS ¢ Financlal Ingtruments

IFAS 9 lssusd In Novernber 2009 introduced new requirements for the classification and messuramenis of financlal assete.
IFRS 9 was subssquently amended in Octobar 2010 to include requirements for the classification and measurement of
financlal iabiltles and for derecognition, and in November 2013 fo include.the new requirementa for ganaral hedge accounting.
Anpther ravised version of {FRS 8 was fsaued In July 2014 mainly ta Includs a)lmpalirment requireménta-for financlal assets
and b) limitad amendments to the classiflcatiori and measurement reqoiramatits by intraducing a “falr value through other
comprehsnsive income™ (FYTOCH) measurement category for certaln simple debt Instruments.

Kay requirements.of IFRS 9:

» Al recognised financia) assets ihat are within the scope of IAS 39 Financlal Instruments: Recagnition and
Measurement ara required to ba subsecquently ineasured-at amortised cost or falr value. Specifically, debt
investments that ara held within a business modal whoae pbjective I8 to collact the contractual cash flows, and that
have coniracual cash flows that are solely paymants of principal and interest on the outatanding principal are
generaily meaaured et amariised cost at the end of aubsaquent reporting perods. Dbt Instruments that are held
within a businasa moda! whose abjective ts achleved by both oallecting contractual cash fiows and sélling finencial
assets, and that have contractus! terms of the financlal asset glve rise on spacified datas to cash fiows that are
golely of principal and Interest on outstanding principal, are measured at FVTOGCI. All other debt and
equity Investments are measured at falr value at tha end of subsaguent reporting periods. In addition, under IFRS 8,
entfties may make an iirevocable election to pressnt-subsaquent chenges in the fair value of an equity Investment
“h%s Ia not held for trading) In other somigrehensiva Incomse with only dividend inoome generally recagnised In profit
or logs,

+  With regard to the measuremant of financlal labifiiles designated as at fair value through profit or loss, IFRS 8
requiraé that the amount of change in the fair value of the financlai liabliity that ls sttributable to changes In the credit
risk of the liability 1s pregented In other comprahenalve Incoma, unlass the racognition of the sffact of the changes of
the Hablity's credit risk in other comprehensive lhcome would create or anlarge an accounting misinatoh ln profit or
Iogs. Under IAS 39, the-aitire amount of the chenge.in fair value af a financial Hability designated aa at falr value
through profit or loss |s prasantad in profit or loss.

*  Inretation to the impairment of financial assets, IFAS & requires an sxpacted credit lass model, as opposed ta an
incurred cradi ioes mode! under IAS-39. The expected credit loss modal! requires an entity to acceunt for expectad
cradit osses and changas In those expected oradit logsas at each Ing date td reflect-changes in aredit risk
since Inltlalll l;r:gugnltlon, it Is tharaforg no longer neceasary for & cradit event 10 have oocurred before cradit losses
are recognised, .

*  Thenew general hedge ascountlng requirsments retaln ihe three types of hadge accounting mechardsms currently
avafable in 1AS 38. Under IFAS 8, grealer flaxibility has been introdiiced to the types of transactions. eligible for
hedge atcounting, spécifically broadening the typas of inatryments that qualify for liedginig Inetruments and the:
types of risk components of non-finanicial items. that are sligtble for hedga accounting. In addition, the effectiveness
tast has been raplacad with the principal of an "econemié relatienship®. Retrospective assessment of hedge
efiactivenses is aleo no longer required. Enhanosd digolosure requirenients abiout an entlty's risk managerent
activitiea have algo been Inlroduced. .

The sttantive date-of the standard Is for years beginning an or after 0 January 2018,

The company expecis to adopt the.standard for tha first time. in tha 2019 annwal financlal statements.
It is uniliesly That the standard will have a matetlal impact o the company’s anmual financial statements.

The aggragats impsct of the initial application of the statements.and Interpretations on the company's anmual financial
statemants Is-expsactad to bi as fellovs:

Deloitte
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Be-Tabs Investments Propristary Limited

{Reglstration number 1983/003340/07)

Annusl Financlat Statamerits for the year snded 31 March 2016
Motas to the Annual Financlal Statements.

Flgures In Rand’ 2016 2016

3. Loanstip group companies

Halding corpeny

Ranbaxy Pharmagcéuticals Proprietary Limited 2768477 3210 344

Tha loan Is unsecurad and interest free, and no fixed term of repaymant.

4. Financial assets by oatagpry

Financlsl agsets are not meastired at falrvalus, tha carrying value approximates falr valus. All fair value measurament are

recurring falr value measurements.

The accounting policies for financiat Instruments have bean appiied to the iine ltema balow:

2014

Loans to group companies
Cash and cash aquivalents

2018

Loans to group companies
Cash and cash equivalsnts

5. Trade and other receivablon

Deposite
VAT

8. Cash and cash squivalenta
Caah and cash equivalants conaist of;
Bank balances

7. Stated capltal

Authorised
1000 Ordinary sharss of R1 each

Issued
200 Ordinary shates of R1 each

Loans and Total
racelvablea _
2760 477 2768 477
784 300 784 300
3582777 3sb2mry
lL.oans and Total
receivablea
3210 844 3210 344
G687 782 667 782
3778128 3778126
- &8 216
- 208 808
- 206 022
784 300 567 782
1000 1000
200 200
e ]
Deloitte
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3e-Tabs investments Proprietary Limited

{Reglstration number 1893/003349/07)

‘Annual Financlal Statements for mo year ended 31 March 2016

MNotes to the Annual Financla! Statements

Figures in Rand 2016 2018

8. Finaticlal llabliitiea by categary

Financie] lfiabllites are net measurad at fali'vaiue, the' carying value approximates falr valus. All falr value measurements are
Tecuring fak vafue maaguraments..

The acoounting policles for financial Instruments have besh appiied to thie line llems below:

2016
Financlal Tolal
lisbitittes at
amortised
cost
Tragle and oihet payablea 1 1
2018
Financial Tatal
liabifitles at
amortised
coat
Trade and other payables 88 700 68 700
9. Trade and other payablea
Trade payablas . 68 700
VAT 2014 -
2014 68 700
10. inveatment revenue
Intereat revenue
Bank - a87
11. Taxation
Major components of the tax.expense {income)
Current
Local Income tax - current period (135 133)
Raconclllation of the tax axpenss
Reconcliiaion betwsian accounting prefit and tax expsnse.
Aocounting profit (loss) (142 643) {10341)
Tax at the appilcable tax rate of 28% (2015; 28%) (30 940) {2 8085)
Tax effest of adjustments on taxabls income
Prlor period adjusimeénts {85 183) 2 a5
{135 133) -
Thers ls-no sslimatad tax loas available for set off against future taxable incorne, E) e I (4] i i‘te
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Be-Tabs investments P‘r-mr-leiary Limited

(Regisiration nuniber 19!

Annual Finencial Statements for the yoar ended 31 Maroh 2016
Notes to the Annual Financlal Statements

Figures In Rand 2018 2015
b
12. €ash generated from opsrations
Profit (lass) béfore taxation (142843) (10 341)
Adjusimenis for:.
Interest repsived - Investment - (387)
‘Changes In warking capltal:
Trade and other raceivables 288 022 M
Trade and other payablos {68 686) -
56683 (10 487)
13, Tex pald
Balance at beginning of the year #17176)  ($17175)
Current tax for the year recognised In profit or loss 185133 -
Balance at end of the year - 417175
(282 842)
14. Ralated parties
Relationships
Ukimate helding company Sur Pharmacautical Industrias Limitad
Hoiding company Ranbaxy Pharmacauticals Proprietary Limited
{Erstwhils Ba-Tabs Pharmaceulicala (Ply) Ltd)
Related party balances
Leans to related partias: _
Ranbaxy Pharmaceuticals Proprietary Limitad 2768 477 3210 344
15. Preacribed offlcars
Executive
2018
Remuneration Post Total
exclbonus  retirement
and post banesfita
retirement
Direator A 2329 185 130188 2459 374
2018
Remuneration Post Bonus Total
@xcl bonue  retirement
and post benalits
rétirament
Diragtor A 2147812 180 429 207 500 2 595 244
1 LN
Jeloitie
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Be-Tabs Investiments Proptistary Limhed
(Reglatration number199 : _
Annual Financlal Statements for the year ended 31 March 2016

Notes to the Annual Financlal Siatements

Figures In Rand 2018 2015

16. Risk management
Liquidity risk

Cash flow forscasting is parformed In the gperating entitias of the company.in and aggregatad by company finance, Company
finance monitors rolling forsoasts of the company's liquidity requlrements io enstire.it has sutfislent cash 1o mest operational
neads,

The table batow anslysis the company's llabilities into relevant maturity groupings based on the remaining perlod at the
Staternent of Financial position date to the contrasiual maturlty date. The amounts disclosed tselow ara tha contractual
undiscounted eash flows. )

At 31 March 2015 Lasethan 1

year
Trade and other payaliles 88 700
intorest rata risk

Tha company has Intereat baaring asssts in the form of cash balances at year and, the company's incoms' and opareting cash
flows are ubstantially independant of changes In market interest retes.

The-company's Interest raté risk-arlses from long-tarm barrowings, from related party borrowing within the group. These
borrowing accrue Intsrest at 8.5%.

At 31 March 2018, if inlerest rates on Rand-denominated boirowings hud beun 0.5% higher/flower with all other variablea held
constant, post-tax profit for the 12 manthe wouid have been R 50,000 {20115 R 50,000) lowarthigher, mainly as & result of
higherfiower interest expanse on floating rate borrowings.

Cradit rlak

!
Credit risk.consiste miainly of cash deposits, cash equllvalents. The company nnl§' depasits cash with major banies with high
quality cradit-standing and limite exposura to one couriter-party (Ranbaxy Pharmacsuticals (Ply) Lid).

17. Events after the reporting period

Tha ditectors are not aware of any matter or clrouinstance arfeing slroe the end of the financlal year, which might have a
rhaterial impact on the reported results, '

Deloitte
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