VIDYUT INVESTMENTS LIMITED

Head Office: 12" Floor, Devika Tower, Nehru Place, New Delhi-110 019
Phone No.- 011-26452666

REPORT OF THE DIRECTORS

Your Directors have pleasure in presenting 26™ Annual Report of the Company and Audited
Accounts for the fifteen months period ended March 31, 2014.

Operations

The Company is not carrying any business activity. During the year under review, the Company
has earned an interest income of Rs.2,338,853 with a profit after tax of Rs.1,527,571. The Board
of Directors have not recommended any dividend for the period.

Change in Financial year

The Board of Directors of the Company approved change in the financial year of the Company
from January-December to April-March effective April 1, 2014.In view of this, the current

financial year is for a period of 15 months i.e. January 1, 2013 to March 31, 2014.

Particulars with respect of Conservation of Energy/Technology Absorption and Foreign
Exchange Earnings and Outgo.

There are no particulars to be furnished with regard to conservation of energy/technology
absorption as required under the Companies (Disclosure of Particulars in the Report of Board of
Directors) Rules, 1988. Foreign exchange earnings and outgo was Nil, during the period.

Fixed Deposits

The Company has not invited/received any fixed deposits during the period under review.

Particulars of Employees

As the Company did not pay any remuneration during the period, there are no particulars to be
furnished under Section 217 (2A) of the Companies Act, 1956, and the Rules made thereunder.

Directors’ Responsibility Statement

In terms of provisions of Section 217(2AA) of the Companies Act, 1956, (Act) your Directors
confirm as under:

(i) In the preparation of the annual accounts, the applicable accounting standards have
been followed alongwith proper explanation relating to material departures, wherever
applicable

(ii) The Directors have selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and
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fair view of the state of affairs of the Company as at the end of the accounting period
and of the profit of the Company for that period;

(iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

(iv) The Directors have prepared the annual accounts on a going concern basis.

Directors

In accordance with the Articles of Association of the Company, Mr. Maninder Singh, retires by

rotation as a Director at the ensuing Annual General Meeting and is eligible for

re-appointment.

Auditors

M/s. BS R & Co. LLP, Chartered Accountants, the retiring Auditors of the Company, holds office

from the conclusion of the ensuing Annual General Meeting till the conclusion of sixth

consecutive Annual General Meeting, subject to ratification by the shareholders at every Annual

General Meeting. They confirmed their eligibility and willingness to accept the office of the

Auditors, if re-appointed.

Audit Committee

The Company has an Audit Committee comprising of Mr. Sandeep Mehandroo,
Mr. S. K. Patawari and Mr. Maninder Singh.

Acknowledgements

Your Directors wish to acknowledge with thanks all stakeholders for their valuable sustained
support and encouragement.

On behalf of the Board of Directors

Sd/ Sd/-
Place : Gurgaon (S.K.Patawari) (Sandeep Mehandroo)
Dated: May 8, 2014 Director Director
Sd/-

(Navneet Raghuvanshi)
Company Secretary

Registered Office: A-41, Industrial Area Phase VIII-A, Sahibzada Ajit Singh Nagar (Mohali)-160071 (Punjab)
CIN-U67120PB1988PLC008444



Vidyut Investments Limited

Accounts for the fifteen months ended
31 March 2014



BSR&Co. LLP

Chartered Accountants

Building No.10, 8th Flocr, Tower-B Telephone: + 91 124 2643 191
DLF Cyber City, Phase - I Fax: + 91124 2549 101
Gurgaon - 122 002, India

Independent Auditors® Report
To the Members of Vidyut Investment Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Vidyut Investment Limited (“the Company™),
which comprise the Balance Sheet as at 31 March 2014, and the Statement of Profit and Loss and the
Cash Flow Statement for the fifteen months ended 31 March 2014 (“current period™), and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
g p Y

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the
Act”) read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporaie
Affairs in respect of section 133 of the Companies Act, 2013. This responsibility inciudes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors® Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors® Jjudgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error,
In making those risk assessments, the auditor considers internal control relevant 1o the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion. \?/
Yk

Registered Otfice:
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4. Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principics generally accepled in India:

(2) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2014,

(b} in the case of the Statement of Profit and Loss, of the profit for the fifteen months ended on that date;
and

(¢) inthe case of the Cash Flow Statement, of the cash flows for the fifteen months ended on that date.

th

Report on Other Legal and Regulatory Requirements

(1)  As required by the Companies {Auditor’s Report) Order, 2003 (“the Order”), as amended, issued by
the Central Government of India in terms of sub-section (4A) of scction 227 of the Act, we give in
the Annexure a statement on the matters specified in paragraphs 4 and $ of the Order.

(11)  As required by provisions of section 227(3) of the Act, we report that;

a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. inour opinion proper books of account as required by law have been kept by the Company so far
: as appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d. inour opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
comply with the accounting standards referred to in sub-section (3C) of section 211 of the Act
read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate
Affairs in respect of section 133 of the Companies Act, 2013;

¢. on the basis of written representations received from the directors as on 31 March 2014 and
taken on record by the Board of Directors, none of the directors are disqualified as on 31 March
2014, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274
of the Act.

ForBSR & Co. LLP

Chartered Accountants

Akhil Bansal
Place: Gurgaon, India Partner
Date: 8§ May 2014 Membership No.: 090906



BSR&Co. LLP

Annexure referred to in paragraph S of the Independent Auditors' Report

The Annexure referred to in our report to the members of Vidyut Investment Limited (“the
Company”) for the fifteen months ended 31 March 2014, We report that:

)

(ii)

(i)

(iv)

(v)

(vi)

{vii)

(viii)

(ix) (a)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which all fixed assets are verified once a year. In our opinion, this periodicity of physical
verification is rcasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

(c) No fixed assets have been disposed off during the current period.

The Company doces not hold any inventory. Accordingly, the provisions of clause 4(ii) of the
Order is not applicable.

The Company has neither granted nor taken any loans, secured or unsecured, to or from
companies, firms or other partics covered in the register maintained under section 301 of the
Companies Act, 1956.

The activitics of the Company do not involve purchase of inventories and sale of goods and
services. There was no purchase of fixed assets during the current period. Accordingly, the
provisions of clause 4(iv) of the Order are not applicable.

In our opinion, and according to the information and explanations given to us, there are no
contracts and arrangements the particulars of which need to be entered into the register
maintained under section 301 of the Companies Act, 1956

The Company has not accepted any deposits from the public..

In our opinien, the Company has an internal audif system commensurate with the size and
nature of its business,

The Central Government has not prescribed the maintenance of cost records under section
209(1)(d) of the Companies Act, 1956 for any of the activities carried out by the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues of Income-tax have been regularly deposited
during the current period by the Company with the appropriate authorities. As explained to
us, the Company did not have any dues on account of Investor Education and Protection
Fund, Provident Fund, Employces® State Insurance, Sales-tax, Wealth tax, Service tax,
Customs dul)i, Excise duty, Cess and other material statutory dues.

D
VP
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(b)

(x1)

(xii)

(xiii)

(xiv)

(xv)

{xvi)

(xvil)

(xviid)

{xix)

(xx)

According to the information and explanations given to us, no undisputed amounts payable in
respect of Income tax were in arrears as at 31 March 2014 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no dues of Income tax,
Sales tax, Wealth tax, Service tax, Customs duty, Excise duty and Cess which have not been
deposited with the appropriate authoritics on account of any dispute.

The Company’s accumulated losses at the end of the current period are more than fifty
percent of its net worth. Further, the Company has not incurred cash losses during the current

period and in the immediately preceding financial year.

The Company did not have any outstanding dues to any financial institution, banks or
debenture holders during the current period.

The Company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

I our opinion and according to the information and explanations given to us, the Company is
not a chit fund or a nidhi / mutual benefit fund/ society.

According to the infermation and explanations given to us, the Company is not dealing or
trading in shares, securities, debentures and other investments.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions.

The Company did not have any term loans outstanding during the current period.
According to the information and explanations given 1o us and on an overall examination of
the balance sheet of the company, we are of the opinion that the funds raised on short-term

basis have not been used for long-term investment.

The Company has not made any preferential allotment of shares to companies/firms/parties
covered in the register maintained under Section 301 of the Companies Act, 1956.

The Company did not have any outstanding debentures during the current period.

The Company has got raised any money by public issues.
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{(xx1)  According to the information and explanations given to us, no fraud on or by the Company

has been noticed or reported during the course of our audit.

For BSR & Co. LLP

Chartered Accountants
Akhil Bansal

Registration No.: KEPIMSW
< /
Place: Gurgaon, India Partner

Date: 8 May 2014 Membership No.: 090906




Yidyut Investments Limited
Balance Shecet as at 31 March 2014

(All amounts are in Indian Rupecs except share data, per share data and uniess otherwise stated)

Note
EQUITY AND LIABILITIES
Shareholders' funds
Share capital
Reserves and surplus 4
Current liabilities
Trade payables 5
Other current Habilitics 6
Short-term provisions 7
TOTAL
ASSETS
Non-current assets
Fixed asscts
Tangible fixed assets 8
Intangible fixed assets 9
Long-term loan and advances 10
Current assets
Cash and bank balances 11
Other current assets 12
TOTAL
Significant accounting policies 2

<

The notes referred to above form an integral part of the financial statements

As per our teport of even date attached

ForBSR & Co, LLP
Chartered Accountants

Firm Registration No.:&101248w

e
Akhil Bansal S.K. Patawari
Partner Director
Membership No.: 090506
Place: Gurgaon Place: Gurgaon

Date: 8 May 2014

As at
31 March 2014

As at
31 December 2012

250,084,000 250,084,000
(227,704,990) (229.232,561)
22,379,010 20,851,439
60,372 46,865
192,188 176,809
610,179 338,864
862,739 562,538
23,241,749 21,413,977
. 2,551

. 2,106

144,713 144,713
144,713 149,370
22,454,964 21,197,008
642,072 67,599
23,097,036 21,264,607
21,413,977

Sandeep Mehandroo
Director

Date: § May 2014

23,241,749

For and on behait of the Board of Dircetors
Vidyut Investments Limited

—F

e R
i Q/Ujk‘c"fcgl ko

Navneet Raghuvanshi
Company Secretary



Vidyut Investments Limited

Statement of Profit and Loss for the fifteen months ended 31 March 2014

(All amounts are in Endian Rupees except share data, per share data and unless otherwise stated)

Revenue
Other income
Total revenue

Expenses
Depreciation
Amortisation
Other expenses
Total expenses

Profit before tax
Current tax

Profit after tax

Earnings per equity share (Rs.)
Basic and diluted - Par value of Rs. 10 per sharc

Significant accounting policies

The notes referred to above form an integral part of the financial statements

As per our report of cven date attached

ForBSR & Co. LLP
Chartered Accountants
Registration No.: 101248W

Akhil Bansal
Partner
Membership No.: 090906

Place: Gurgaon
Date: 8 May 2014

I

Note

13

14

15

16

3 e gl
“T8.K. Patawari
Director

Place: Gurgaon
Date: 8 May 2014

For the fifteen months
ended 31 March 2014

For the year ended
31 December 2012

Forand on behalf of the Board of Directors
Vidyut Investments Limited

2,338,853 1,759,516
2,338,853 1,759,516
2,551 4,721
2,100 3,890
100,425 89,301
105,082 97,912
2,233,771 1,661,604
700,200 655,325
1,527,571 1,006,279
0.06 0.04
= .
N

o
ST . K
e T

Sandeep Mehandroo
Director

@(rv\“ﬁ--i LN

Navneet Raghuvanshi

Company Secretary



Yidyut Investments Limited
Cash Flow Statement for fiftcen months ended 31 March 2014

(Al amounts ave in Indian Rupees except share data, per share data and unless otherwise stated)

For fifteen months For the year
ended 31 iviarch 2084 ended
31 Drecember 2012
A. Cash flows [rom operating activities

Net profit before tax 2,233,771 1,661,604

Adjustiments :

Depreciation 2,551 4,721

Aunortisation 2,106 3,890

Inferest income- others {2,338,833) (1,759,516)
Onperating cashflow before working capital changes {100,425) (89,301}
Adjustiments :

Increase in trade payable and other lizbilities 28,885 53

Net cash used in operating activities (71,540} (89,248)

B. Cash flows [roem investing activities

Interest income- others 1,764,381 1,859,443
Income taxes {paid)/ refunded (434,885) (302,301)
Investment in fixed deposits (43,200,000} -
Tixed deposits matured during the period 21,200,000 15,600,000
Net cash (used in) / gencrated [rom investing activities (20,670,504) 21,156,642
Net (decrease) / increase in cash and cash equivalents (20,742,044} 21,067,394
Cash and cash equivalents as at the beginning of the period 21,197,008 129,614
Cash and cash equivalents as at the end of the period 454,964 21,197,008

Notes to Cash flow statermnent:
I. Components of cash and cash equivalents(Refer to note 11):
Balance with banks

- On current accounts 454,964 297,008
- Depesit accounts (having original malurity of three months or less) - 20,500,000
Cash and cash eqgnivalents at the end of the period 454,964 21,197,008

Add: other bank balances

Fixed deposits with original maturily of mere than three menths but remaining

maturity of less than twelve months 22,100,000 -
Cash and bank balances at the end of the period 22,454,964 21,197,008

2, The Cash Flow Statement has been prepared in accordance with the 'Indivect Method' specified in Accounting Standard 3, Cash Flow
Stateinent, notified by Central Governinent in the Companies (Accounting Standard) Rules, 2006,

The notes referred to above form an integral part of the financial statements
As per our report of even date attached
ForBSR & Co. LLLP For and on behalf of the Board of Directors

Chartered Accotntanis Vidyut Investments Limited
Registration No.: 101248W

&mﬁwraﬂ/ﬂ

Akhil Bansat ~ S.XK. Patawari Sandeep Mehandroo Navneet Raghuvansh
Partrer Director Direcior Company Secretary
Membership No.: 090946

e .
. )
jxi/’“/ @"Lﬂxgﬁ s

Place: Gurgacn Place: Gurgaon
Date: 8 May 2014 Date: 8 May 2014
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Notes o the financiat statemtents for the lifteen months ended 31 ¥
{Allanounts are in Indian Rupecs exeept share data, per share da

a)

)

fns estments Limited

ch 2014
4 aned unlesy otherwise stuted)

Company overview

Vidyat Tovestments Limited (‘the Company’) was set up in 1933 and registered as o Non Banking Financial Institition vide Centificate of Regishation Ne.
060011 dated § May 1958 1o camry on the business of hire purchase. general finance. housing {inance. investment and leasing and v provide an
advisory consuitaney services for feasing, hire purchase, finanes and investonent, The Company veluntarily survendered the Certificate of Registration and applied
for the canccltation of Certitteate of Registration vide ketter dated 3 August 2007, The Reserve Bank of India Vide its order duted 7 December 2007 had cancelled
the certifieate of registration

Sigrificant accounting policies
The accounting policies set out below have been apphed consistently 1o the periods presented in these linancial statements.

Dasis of preparation of Minanciak statements

These financial statements have been prepared and presented on the accrual basis of accounting and comply with the Accounting Standards prescribed in the
Companies {Accounting Standards) Rules, 2006 issued by the Central Govermment, which as per 2 clarification issued by the Ministry of Corporate Affairs
continue 10 apply under section 133 of the Companies A¢t, 2013 (which has superseded section 211(3C) of the Companies Act, 1956 w.e.f. 12 September 2813),
the other relevant provisions of the Companies Act, 1956 {including the new netified sections under Companics Act, 2013, to the exient applicable),
proncuncements of the Institte of Chartered Accountants of [ndia and other accounting principles generally accepled in India. to the extent applicable. The
financial statements are preseated in Indian rupees rounded off 1o the nearest rupees. The financial statements have been prepaced on a poing concern basis since
there are no pans 10 liquidate the Company or ¢ease Its operations in the forseesble future.

The Board of Directors vide their resolution dated 14 November 2013 has approved the change of financial year of the Company from January-December to April-
March effective 01 Aprit 2014, In view of this, the current financial year is for a pertod of 135 months v.e. 01 January 2013 10 31 March 2014 éurrent

period”}. Accordingly. the figures for the current period are not comparable with figures for the year ended 31 December 201 2'previous year') presented in the
Statement of Profit and Loss, Cash Flow Statement and related notes.

Use of estimates

‘The preparation of financialstatements in conformity with Generally Accepted Accounting Principies (GAAR) requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and reported amounts of assets, fiabilitics.income and expenses and the disclosure of contingent
Tiabitities on the date of the financial statements. Actaal resubis could differ from those cstimates, Bstimates and underlying assumptions are reviewed on an
ongeing basis, Any revision to accounting gstimates is recognised prospectively in current and future periods.

Current-non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's nermal operating cyele and other criteria set out in the Revised
Schedule Vi to the Companies Act, 1936,

Assers

An asset is classified as current when it satisfics any of the fotlowing criteria:

a. it is expected 1o be realised in, or is iuended for sale or consumption in, the Companis normat operating cyele;

b. it is held primarily for the purposc of being traded:

¢. it is expected 1o be realised within 12 months after the reporting date; or

d. it is cash or cash equivalent undess it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date

Liabifities

A liability {s classified as current when it satisfics any of the following cnteria:

a. it is expected 1 be sctted in the Company's normal operating cycle:

b. it is held primarily for the purmpose of beiny traded;

¢. it is dug to be serled within 12 months after the reporting date; or

d. the Company does not have an unconditional right to defer settfement of the Hability for at least 12 months after the repontine date. Terins of a liability that
could, at the option of the counterparty, result in its settfement by the issue of equity instruments do not alTect its classification

Current assets’ Habilitics inelude the current portion of non-¢urtent financial assets’ liabilities respectively. All other assets! Habitities are ¢lassified as non-cumrent.

Operating cycle
Operating cycle is the time between the acquisition of asscts for processing and heir realisation in cash or cash equivalents.

Fixed assets and depreciation

Tangible fixed assets

Tangible fixed assets are carried at cost of acquisition less accumulated depreciation and impainnent loss, if any. The cost of an item of tangible fixed asset
compriscs its purchase price. including import duties and other non-refundabletaxes or levies and any directly attributable cost of bringing the asset to its working
condition for its intended use; any trade discoutits and rebates are deducted in armiving &t the purchase price. Advances paid towards acquisition of tangible lixed
asscts outslanding at each Balance Sheet date, are shown under long-term loans and advances and cost of assels not ready for intended use before the period end,
are shown as eapital work-in-progress.

Depreciation on tangible (ixed assets is provided using the straight-line method and at the rates specified in Schedule X1V 1o the Companies Act 1956, which are
reflective of the sstimated uselul tives of the tangible fived assets.

Depreciation is provided on a pro-rata basis i.e. from the dae of aequisitions ingtallation. Tangible fixed assets, ¢osting individually Rs. 5.000 or less. are
depreciated at the rate of 100% p.a.

A tangible fixed asset is climinated from the financiat statcments on disposal or when no further benefit is expected from its use and disposal. Assets retired from
active use and held for disposal are stated at the lower of their net book vaiue and et realisable value and shown undetOther current assets'.

Losses arisiny from retirement or gains or losses arising from disposal of fixed assets which are carried at cost are recognised in the Statement of Profit and Loss,

Intangible fived assets

Intangible fixed asset comprises computer software which arc stated at cost less accumulated amortization and impairment losses, if any. The cost of an item of
intangible fixed asset comprises its purchase price, including inzport duties and other non-refundabletaxes or levies and any autributable costs of bringing the assct
10 its working condition (o7 its intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Advances paid towards acquisition of
intanpiblefixed assets cutstanding at cach Balance Sheel date, are shown under long-term loans and advances and cost of assets not ready for intended use hefore
the period end, are showsn as intangible fixed assets under development.

Subsequent expendinirg is capitalised only when it inereases the future economic benefits from the specilfic asset 1o which it relates.

Software is amortised on the straight line method and &t the e of 16.21% per annuin, which is reflective of the perod over which the Company expects to derive
future cconomic benefits from the use of the intangible assel.

Intangible assets are amoenised in the Statement of Profit and Loss over their estimated useful lves, from the date that they are avaitable for use based on the
expeeted patern of eonstmption of economic benefits of the asser. Presently, these are being amortised on a straight ling basis.

An intngibleasset is derccognised on disposal or witen no fulure economic benefits are expected from its use and disposal. Losses artsing {rom retirement and
gains or losses arising from disposal of an intangibleasset are measured as the difference between the net disposal proceeds and the camrying amount of the asscl
and arc recognised in the Statement of Profit and Loss.




Vidyut {nvestments Limited

Notes to the financia
{All antounis are in Indian Rupees except share dats, per share

statements for the Milteen months erded 31 March 2014
ata and unless otherwise stated)

¢) Impairment
Fixed assets {tangible and intangible)are reviewed at cach reperting date to detenting i there s any indication of tapaivment. For assets i respect of which any
such indication exists and for intangible assets mandatorily sted annually for impaivment. the asset’s recoverable amount s estimated. An inpainuent loss is
recognised if the carying amount of an wset exceeds its recoverable anount.

For the purpese of intpairmtent lesting, assets are prouped togethan into the smaliest group of assets (Cask Generatimg Unit or CGUY that generates cash inflows
from continuing use that are fargely independent af the cash inflows of other assets or CGUs.

The recoverabie amount of an asset is the greater of ils value in use and its net sefling price. In assessing value in use. the estimated (uture cash Nows are
discounted 1o their preseat value using a pro-tas discount rate that reflects eurrent markel assessments of the tme value of money and the risks specific to the
asset. Impairment losses are recagnised in the Statement of Profit and Loss.

An impairment foss is reversed only to the extent that the asset's carmying amount does nol exceed (he carrying amount that would have been determined net of
depreciation or amonisation, if ne impairment loss had been recognised.

f} Revenue recogrition
Interest income 15 recopnised on a time propotiion basis raking ine acgount the amount guistanding and the tnterest rate applicable.

g) Cash and cash equivalents
Cash and cash cquivalents comprise ¢ash batances on hard, cash balance with bank, and highly liquid investments with original maturities. at the date of purchase:
investment, of three months ar less.

h) Income taxes
Income-tax expense comprises current tax (i.c. amount of tax for the period determined in accordance with the income tax law) and deferted tax charge or credit
(reflecting the tax effects of timing differences between accounting income and taxabie income for the period). Income lax expense is recopnised in the Statement
of Profit and Loss except that tax expense related o iems recognised directly in reserves is also recoynised in those reserves.

Current tax is measured at the amount expected to be pald to (recovered from) the taxation authorities, using the applicable lax rates and tax laws. Deferred tax is
recognised in respect of timing differences between taxable ingome and accounting income L.¢. diffevences that originate in one pariod and are capable of reversal in
one or more subsequent periods. The deferred tax charge or credit and the corresponding deferred tax liabilitiesor assets are recognised using the tax rates and tax
1aws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there {s reasonable cenainty
that the assets can be realised in future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are
recognised only if there is a vinual certainty supponied by convincing evidence that sufficient future laxabie income will be available against which such deferred
tax assets can be realised, Delerred tax asscts are reviewed as at cach balance sheet dale and written down or wrilten-up to reflect the amount that is
reasomablyfvinually cenain {as the case may be) to be realised.

Earnings per share { 'EPS')

Basic earnings’ (loss) per share are cafeulated by dividing the net profit (loss) for the period attributable to equity sharehalders by the weighted average number of
cquity shares owtstanding during the peried. The weighled average number of equity shares outstanding during the period is adjusted for events of boaus issuc and
share split. For the pwpose of caleulating diluted earnings’ (loss) per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding dunng the penod are adjusted for the effeoss of all dilutive potential ¢quity shaves. The dilutive potential equity
shares are deemed converted as of the beginning of the period, unless they have been issued at a later date.

Provisions

A provision is recognised if, as 2 result of a past event, the Company has 2 present obligation that can be stimated reliably, and it is probable that an outflow of
economic benefits will be required 1o settle the obligation. Provisions are recognised at the best estimate of the expenditure required to settle the present obligation
at the Balance Sheet date, The provisions are measured on an undiscounted basis.

k} Contingent liabilitics and contingent assets
A contingent lability exists when therg is a possible but not probable obligation, or a present ebligation that may, but probably will not, require an outflow of
resources, or a prescat obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions. but are disclosed unless the
possibitity of outllow of resources is remote. Comtingent assers are neither recognised nor disclosed in the financial statenrents. However, contingent assets are
assessed continuallyand ifit is virlually certain that an inflow of cconomic benefits will arise, the asset and related inceme are recogaised in the peried inwhich the
change occurs.

(This space has boen mientionatly fefl blank)




Vidyut Invesuments Limited
Notes Lo the finaaciat statements for the ftfteen months ended 31 March 2004

{AH amounts are in Indian Rupees exeept share dada, per share d

”

o

~

a

bid

a and unless olherwise stated)

Share capital

Autliorised

Asat
31 March 2014

Asat
31 Decomber 2012

25,750,000 {previous vear 25, 7508000 equity shates of Rs, 16 cach 257,500,000 257.500.000
25.000 ¢provious year 23,000} (020 Nen-cumulative redeemable preference shawes of Ry 100 cach 2,500,000 2 SO0
lssued, subseribed and fufly paid up
25,008,400 (previcus year 23,008,400} cquity shares of Rs, 10 exch 250,084,800 250,084,000

236,084,060 250,084,000
Reconciliation of shares outstanding at the beginning and at the end of the reporting period

Asat 31 March 2014 As at 31 December 2612
Number Amount Number Amaunt

Equity shares
A the commencement of the period 25,008,400 250,084,000 25.008,400 250,084,000
(At the end of the periad 25,008,400 250,084,000 25,008,300 250,084,000

Rights, preferences and restrictions attached to elass of shares
Equity Shares

The Company has a single class of cquiry shares. Accordingly, all equity shares rank equally with regard o dividends and share in the Companis residual assets. The equity shares are
entitked to teceive dividend as dectared from time to time. The voting rights of an equity sharcholder on show of hand or through proxy shali be in prepodtion 10 kis share of the paid-up equity
capital of the Company. On winding up of the Campany, the holders of equity shares witl be cntitled to reeeive the residuat asscts of the Company, remaining after distribution ol all

preferentizl amounts in proportion w the numbier of equity shares held.

Preference Shaves

Preference shares carry a preforontial right as to dividead over equity sharcholders. Whiere dividend on non-camutative preference shares is not declared for a financial year, the entitiement
for that year fapses. However, 2 fative prefe ¢ shareholder acquires voting rights on par with an equity shareholder if the dividend hias remained unpaid for & period of not less
than twe years or for any three yoars duding a period of six years ending with the financial year preceding the meeting. In the event of Hiquidation, preference sharcholders have z preferential

right over equity shareholders to be repaid to the extent of capital paid-up and dividend in arrears on such shars.

. Shares held by halding/ ultimate hoiding company and/ or their subsidiarics! associates

As at 31 March 2014

Asat M December 2602

Number Amount Number Amount
Equity shares of Rs. 10 cach fully paid up held by:
Ranbaxy Laboratories Limited, the holding company, along with its neminecs 25,008,400 150,084,000 28008400 250,084,000
25,008,460 250,084,000 25,008 400 250,084,600

Note:
Daiichi Sankyo Co. Lid., Japan is the vitimate holding company

Particutars of shareholders holding maere than 3% shares of a class of shares

As at 31 March 2014

As at 31 December 2082

Nuzber % of total shares in Number % of total shares in
the ¢lass the class
Cquity shares of Rs. 10 gach fuily paid up held by:
Ranbaxy Laboratories Limited along with its nominees 25,008,400 100 25,008,400 i)
25,008,400 166 25008400 100

During the flve years immediately preceding the current poriod and previous year, neither any bonus shares or shares issucd far consideration other than cash that have been issued nor any

shires that have been bought back.

Reserves and surplus
{Deftcit) in the Stazement of Profit and Loss
Balange at the beginning of the period

Add: Prefit for the period
Balance at the end of the period

Trade pavadles

Trade payables *

Asat
31 March 2014

Asat
31 December 2012

(229,232,568) (230,238,840)
1,327,571 106,279
(227,204,990) (229.232.561)
i
Asat Asat

31 March 2014

60372

31 Decertber 2012

46,865

0372

48,865

* The Ministry of Miero, Small and Medium Enterprises has issued an Office Momorandum dated 26 August 2U0R which recommends ithat the Micro and Smail Enterprises should mention
in their correspondence with its customers the Entreprencurs Memorandum Namber as atlocated after fiting of the Memorandum. Based on the information available with the management,
there are no overdues oulstanding to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2004, Further, the Company has not recaived

any claim for imerest from any supplier under the said Act.

Other current iiabilities

Asat
31 March 2014

Asat
31 Decomyer 2012

Othier payables
Tax deducted at source payabic 5,618 4214
Others 186,570 172,595
192,138 176,309
Long term Short term
Provisions Asat Asat Asat Asat
31 March 2014 31 December 2012 31 March 2004 3 December 2612
Provision for lncome tax [Net of advance tax and tax deducted at . - 610,179 338864
sauree amounting (0 Rs 960,922 (Previous year Rs 331,138)
- - 610,17¢ 338,864




Vidyut Investivents Linited

Noles 1o the financial statements for the filteen months emfed 31 March 2014

(Al amennts are in Indian Ropees exeept share data, per share data and uniess otherwise stated)

8 ‘Fangible fixed assets
Particatars

Gross block
Balance as ¢ | lanuaey 2012
Balance ag at 31 December 2012

Balanee as at ¢t January 2013
Balance a5 at 3 March 2014

Depreciation

Balance as at ¥ January 2012
Depreciation for the year
Balance as at 31 December 2012

Balarce as at | January 2013
Depreciation for the period
Balance 2s aL 31 March 2614

Net block
Az at 31 December 2012
Asat 31 March 2014

9 Tniangible fixed asseis
Particulars

Gross block
Balance as at | January 2012
Balance as at 31 December 2012

Balance as at | Janwary 2013
Balance as at 31 March 2014

Ameorlisation

Balance as at | January 2002
Amortisation for the year
Dalance as at 31 December 2012

Balancc as at | January 2012
Amonisation for the period
Balance as at 31 March 2013

Net block
Asat 31 December 2012
Asat 31 March 2604
10 l.ong-term loans and advances

ttinvecured and considered good}

To partics other than related parties

Advance W and tax deducted at source {net of provisian for tax
amounting to Rs. 458,700 (previous year Rs. 458,700)]

11 Cash and bank balances

Cash and cash equivalets
- Balance with hanks
On qurrent accounts@

On deposit accounts {with original maturity upto three months or fess )@

- Other bank balances{d

=

i Details of bank balances! deposits

Bank balances availabic on demand’ deposit with original maturity of tiree months or fess included under’ Cash and cash equivatents’

Non-current portion

Computer
equipinent

19120
20

29,120
28,120

21,848

Computer
soflware

24,000
24,000

24.000
24,000

Currenl portion

Asad Az at Asat Asat
31 March 2014 31 December 2612 31 March 2014 31 December2012
144,713 144,742 - -
144,713 144,713 - .

Bank deposits due to mawsre within twelve months of the reporting date included under "Other bank balances”

Asat
31 March 2034

Asal
31 December 2052

454,964 207008

. 20,990,000
22000000 -

2244964 21,197,008

454,964 2L197.008
22,000,000 -

22 454,964 21,197,008




Yidyut Investoeents Limited

Notes o the financial statements lor the fiftecn months ended 31 Mareh 2014

LAt amounts ave in Indian Rupees except share data, per share data and unless otherwise stated)

12

13

4

20

Other curpent assets
flasecrred and ennsidered gnod)

Interest acerued but net due o deposit 3ccounts

Qther income

Interest income on
QOthers- bank deposits

Onher expenses
Legal and professional ¢

Raws and taxes
Miscellancous cxpenses

Include payment 1o auditors (including serviee tax)

As auditor

Statutory audit

Tax audit
Reimburshment of expenses

Tax expense

Current lax
Earlicr year lax

Earnings per equity share

Weighted average number of shares

Net profit after tax auributable to equity shareholders

Basic and diluted camings per share
Nominal valuc per equity shane

Delerred tax assets (net)

Doferred tax asset arising on account of ;

Unzbsorbed carry fonwvard fosses and unabsorbed depreciation

Defermed tax liabitity ansing on account of &

Exccss of depreciation on fixed assets provided in accounts over depreciation

under income-tax law

Nel deferred tax asset

Asat
3L March 2014

642,072

Asal
31 Decombyer 2612

67,599

£42,072

67594

For the fifteen manths ended

31 March 2014

For the vear ended
31 December 2012

2,338,553 1,759,516
238,853 1,759.516
84,550 84478
11,500 500
4,375 4,621
106,425 89,301
42,135 42,135
14,045 14,045
404 72
52,584 56,9581
706,200 655,000
- 323
706,208 655,228
25,008,400 25,008,400
1,527,571 1.006,279
0.66 .04
10 10

Asat Asat

31 Mareh 2014

1369,161

27

31 December 2612

2397831

1,347

* In view of accumulated tax losses and in the absence of virual cerainry, deferred tax asset have been recounised only to the extent of deferred tax liability as on 3§ March 2014 and

3{ December 2012,

Segment information

In the opinion of the management, there is only one segment as envisaged by Accounting Standard 1 7Segment Reponting”, Accordingly, no disctosure for scgment repotting has been made

in the financial statements,
Relaled party diselosures

{a) Names of related parties

Relared parties where control exisis:
- Liltimate holding company
« Holding company

Daziichi Sankyo Co. Lid., Japan
Ranbaxy Laboraterics Limited

(1) There are no transactions with related parties during the current period and during the previous year,

Certain 2amounts, as detailed below, reporied for previous year have been reelassilicd to confonm 1o curent year's presentation.

Particulars
Other payables
For BSR & Co. LLP
Chartered Accowntants 4,
5w

Eirm Registration Ne.: 101

Akhil Banssl
Pariner
Membership No.: 096996

Place: Gurgaon
Date: & May 2014

“

.:::.":/

Amount Amouat
Current period previous year
186,570 172,595

For and on behall of the Doard of Directors of
Vidyut Investments Limited

? -
S.K. Patawari
Divecior

Sandecp Mehandreo
Dircetar

Place: Gurgaon
Date: ¥ May 2014

Head in which the
amount was disclosed
in the grevious year
Others long-term
liabilizies

Camyxiny Secretary

Head in which the
amount was disciosed in
the current period

Other current liabilities

acet Raghuvansh]"’




