GUFIC PHARMA LIMITED

Head Office : 12" Floor, Devika Tower, Nehru Place, New Delhi-110 019
Phone No- 011-26452666

REPORT OF THE DIRECTORS

Your Directors have pleasure in presenting 30"Annual Report of the Company and Audited Accounts
for the fifteen months period ended March 31, 2014.

Financial Performance

During the period under review, the Company earned a total revenue of Rs.3,00,000. The Company
incurred a Loss after tax of Rs.197,042. This includes share in loss of the Solrex Pharmaceuticals
Company, of which Company is a partner. The Board of Directors have not recommended any
dividend.

Change in Financial year

The Board of Directors of the Company approved change in the financial year of the Company from
January-December to April-March effective April 1, 2014.In view of this, the current financial year is

for a period of 15 months i.e. January 1, 2013 to March 31, 2014.

Particulars with respect of Conservation of Energy/Technology Absorption and Foreign Exchange
Earnings and Outgo.

There are no particulars to be furnished with regard to conservation of energy/technology absorption
as required under the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules,
1988.Foreign exchange earnings and outgo was Nil during the period.

Fixed Deposits

The Company has not invited/received any fixed deposits during the period under review.

Particulars of Employees

As the Company did not pay any remuneration during the period, there are no particulars to be
furnished under Section 217 (2A) of the Companies Act, 1956, and the Rules made thereunder.

Directors’ Responsibility Statement

In terms of provisions of Section 217(2AA) of the Companies Act, 1956, (Act) your Directors confirm
as under:

(i) In the preparation of the annual accounts, the applicable accounting standards have been
followed alongwith proper explanation relating to material departures, wherever applicable;
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(ii) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at the end of the accounting period and of the
Loss of the Company for that period;

(iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

(iv) The Directors have prepared the annual accounts on a going concern basis.

Directors

Mr. Sandeep Mehandroo was appointed as an Additional Director of the Company effective
November 30, 2012 and his appointment was regularized in the Annual General Meeting of the
Company held on June 10, 2013. Mr. Sanjeev I. Dani and Mr. Ranjit Kohli resigned from the
directorship of the Company effective March 7, 2014. Mr. Amit Rai who was appointed as an
Additional Director of the Company, resigned on June 30, 2014.The Directors place on record their
appreciation for valuable services rendered by them during their tenure as Director of the Company.

Mr. Sanjay Jerry was appointed as an Additional Director of the Company effective March 7, 2014
and hold office up to the date of this Annual General Meeting. The Company has received a notice
along with the requisite deposit of Rs.1 Lac. from a member under section 160 of the Companies Act,
2013, proposing the candidature of Mr. Sanjay Jerry as Director of the Company.

In accordance with the Articles of Association of the Company, Mr. Sanjay Jerry, who were appointed
as the Additional Director of the Company will expire at the ensuing Annual General Meeting
(“AGM”) therefore Mr. Sandeep Mehandroo, being the only Director left, is liable to retire at the said
AGM. The Board was further informed that Mr. Mehandroo is eligible for re-appointment as Director
of the Company.

Auditors

M/s. BS R & Co. LLP, Chartered Accountants, the retiring Auditors of the Company, holds office from
the conclusion of the ensuing Annual General Meeting till the conclusion of sixth consecutive Annual
General Meeting, subject to ratification by the shareholders at every Annual General Meeting. They
confirmed their eligibility and willingness to accept the office of the Auditors, if re-appointed.
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BSR&Co. LLP

Chartered Accountants

Building No.1C, 8th Floor, Tower-B Telephone: + 91 124 2649 191
DLF Cyber City, Phase - I Fax: + 91124 2649 101
Gurgaon - 122 002, india

Independent Auditors’ Report

To the Members of Gufic Pharma Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Gufic Pharma Limited (“the Company™),
which comprise the Balance Sheet as at 31 March 2014, and the Statement of Profit and Loss and the
Cash Flow Statement for the fificen months ended 31 March 2014 (“current period™), and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsibie for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the
Act™) read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate
Affairs in respect of section 133 of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of internal control relevant (o the preparation and presentation of the
financial statements that give a true and fair view and are {ree from material misstatement, whether due 1o
fraud or error.

Auditors” Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures sclected depend on the auditors’ judgement, including the
assessment of the risks of material missiatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control. An audit also includes evaluating the appropriateness of accounting
poiicies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audil cvidence we have obtained is sufficient and appropriate 1o provide a basis for
our audit opinion.,

Registered Oifice:
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4. Opinion

In our opinion and to the best of our information and according 1o the expianations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

(a} inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March 2014;

{b) in the case of the Statemen! of Profil and Loss, of the loss Tor the {ifteen months ended on that date;
and

(c} inthe case of the Cash Flow Statement, of the cash flows for the {iflcen months ended on that date,

5. Report on Other Legal and Regunlatory Requirements
(i) As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”™), as amended, issued by

the Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give in
the Annexure a statement on the matters specified in paragraphs 4 and 3 of the Order.

(it} As required by provisions of section 227(3) of the Act, we report that:

we have obtained ali the information and explanations which 1o the best of cur knowledge and
belief were necessary for the purpose of our audit;

o

b. in our opinion proper books of account as reguired by law have been kept by the Company so far
as appears from our examination of those books;

¢. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d. nour opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
comply with the accounting standards referred to in sub-section {3C) of section 211 of the Act
read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate
Affairs in respect of section 133 of the Companies Act, 2013;

e. on the basis of written representations received from the directors as on 31 March 2014 and
laken on record by the Board of Directors, none of the directors are disqualified as on 31 March
2014, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274
of the Act,

For BSR & Co, LLP

Chartered Accountants
Registration No.: 1 01248W

NI

ST,

Akhil Bansal

Place: Gurgaon, India Partner
Date: 8 May 2014 Membership No.: 090906

.
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Annexure referred to in paragraph 5 of the Independent Auditors' Report

The Annexure referred to in our report to the members of Gufic Pharma Limited (“the Company™} for
the fifteen months ended 31 March 2014. We report that:

(1)

(i1)

(ifi)

(iv)

(v)

(vi)

{vii)

(viii)

(ix)

(a)

(b)

The Company does not have any fixed assets. Aceordingly, the provisions of clause 4(3)
of the Order are not applicable.

The Company does not hoid any inventory, Accordingly, the provisions of clause 4(i1) of
the Order are not appticable.

The Company has neither granted nor taken any loans, secured or unsecured, to or from
companies, firms or other parties covered in the register maintained under section 301 of
the Companics Act, 1956,

[n our opinion and according to the information and explanations given to us, and having
regard 1o the explanation that services rendered are for the specialised requirements of
the buyer and suitable alternative sources are not available to obtain comparabic
quotations, there is an adequate infernal control system with regard to sale of services.
The activities of the Company do not involve purchase of inventory and sale of goods.
There was no purchase of fixed assets during the current period. We have not observed
any major weakness in the internal control system during the course of the audit.

In our opinion and according to the information and explanations given to us, there are
no contracts and arrangements, the particulars of which need to be entered into the
register maintained under scetion 301 of the Act.

The Company has not aceepied any deposits from the public.

The paid-up capital and reserves of the Company do not exceed Rs. 50 lakhs as at the
commencemen( of the current period concerned and it does not have an average
annual turnover exceeding five crores rupees for a period of three consecutive
financial years immediately preceding the financial year concerned. Accordingly, the
provisions of clause 4 (vii) of the Order are not applicabie.

The Central Government has not prescribed the maintenance of cost records under
section 209(1)d) of the Companies Act, 1956 for any of the activities carried out by the
Company,

According to the information and explanations given 1o us and on the basis of our
examination of the records of the company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues of Income-tax have been regularly
deposited during the current period by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of Provident Fund,
Investor Education and Protection Fund, Employees® State Insurance, Sales-tax, Wealth
1ax, Service tax, Customs duty, ixcise duty, Cess and other materiai statutory dues.

According to the information and explanations given 1o us, no undisputed amounts
payable in respect of Income tax were in arrears as at 31 March 2014 for a period of
more than six months from the date they became payable.

According to the information and explanations given fo us, there are no dues of Income
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tax, Sales tax, Wealth tax, Service tax, Customs duty, Excise duty and Cess which have
not been deposited with the appropriate authorities on account of any dispute.

() The Company does not have any accumulated losses at the end of the current period.
However, it has incurred cash losses in the current period. No cash losses were incurred
in the immediately preceding financial year.

{xi) The Company did not have any outstanding dues 10 any f{inancial institution, banks or
debenture holders during the current period.

{xii) The Company has not granted any loans and advances on the basis of sceurity by way of
pledge of shares, debentwres and other securities.

(i) In our opinion and according to the information and explanations given 1o us, the
Company is not a chit fund or a nidhi/ mutual benefit fund/ society.

(xiv) According to the information and explanations given to us, the Company is not dealing
or trading in shares, securities, debentures and other investments,

(xv) According to the information and explanations given {o us, the Company has not given
any guarantee for loans taken by others from banks or financial institutions.

{xvi) The Company did not have any term foans outstanding during the current period.

(xvii) According to the information and explanations given to us, and on an overall
examination of the balance sheet of the Company, we are of the opinion that the funds
raised on short-term basis have not been used for long-term investment.

(xviii) The Company has not made any preferential  allotment of shares to
companies/firms/parties covered in the register maintained under Section 301 of the
Companies Act, 1956.

(xix) The Company did not have any outstanding debentures during the current period.

{xx) The Company has not raised any money by public issucs.

{(xexi) According 1o the information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the course of our audit.

For BSR & Co. LLFP
Chartered Accountanty
Registration No.: g 01248W
Q%;Q;Mw:{v
Akhil Bansal

Place: Gurgaon Parmer

Date: 8 May 2014 Membership Number : 090906



Gufic Pharma Limited
Balance Sheet as at 31 March 2014
(All amounts are in Indian Rupecs except share data, per share data and unless otherwise stated)

As at As at
Note 31 March 20614 31 December 2412
EQUITY AND LIABILITIES
Shareholders' funds
Share capitat 3 500,000 500,000
Reserves and surplus 4 3,312,512 3,532,554
3,812,512 4,032,554
Current liabilities
Trade payables 5 28,09¢ 28,067
Short-term provisions 6 4,983 4,983
33,073 33,050
TOTAL 3,845,585 4,065,604
ASSETS
Non-current assets
Non-current investinents 7 3,053,041 3,434,132
Long-term loans and advances 8 197,011 257,345
3,250,052 3,691,477
Current assets
Cash and bank balances 9 556,901 351,029
Short-terim loans and advances 10 38,032 23,008
595,533 374,127
TOTAL 3,845,585 4,065,604
Significant accounting policies 2
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
ForBSR & Co. LLP Forand on behalf of the Board of Directors of
Chartered Accountants Gufic Pharma Limited
P§_1'131 Registration lj;g.: 101248W , ‘:) JM‘} _Tﬁ
"'\‘@'ﬁ Pa - e | P
O - e
Akhil Bansal LT Sanjay Jerry Sandeep Mehandroo
Partner Director Director
Membership No. : 090906
Piace: Gurgaon Place: Gurgaon

Date: § May 2014 Date: 8§ May 2014



Gufic Pharma Limited
Statement of Profit and Loss for the fifteen months ended 31 March 2014
(All amounts are in Indian Rupees except share ¢data, per share data and unless otherwise stated)

Note For the fifteen months For the year ended
ended 31 December 2012

31 March 2014

Revenue
Sale of services i1 300,000 240,000
Other operating income 12 - 234,132
Total revenue 300,000 474,132
Expenses
Share in loss of partnership firm 353,091 -
Other expenses 13 81,951 64,612
Total expenses 435,042 64,612
Profit before tax (135,042) 409,521
Current tax 85,000 55,000
Profit after tax (220,042) 354,521
Earnings per equity share (IRs.) 14
Basic and diluted - par value of Rs. 100 per share (44.01) 70.90
Significant accounting policies 2
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Gufic Pharma Limited
Firm Registration No.: 101248W o~
'7/ L @ 5.,\,_,1*‘{ .... e

o M s e e .
Akhil Bansal ff/_ Sanjay Jerry Sandeep Mehandroo
Partner Director Director

Membership No. : 090906

Place: Gurgaon Place: Gurgaon
Date: § May 2014 Date: & May 2014



Sufic Pharma Limited
Cash Flow Statenient for the fifteenr months ended 31 March 2014
{All amounts are in Indian Rupees except share data, per share data and unless otherwise stafed)

For the fifteen months For the year ended 31
ended 31 March 2014 December 2012
A. Cash flows from operating activities
Net (loss) / profit before tax (135,042) 409,521
Adjustments :
Share in loss / (profit) of partnership firm 353,091 (234,132)
Operating profit before working capital changes 218,049 175,389
Adjustments :
Increase / (decrease) in trade payables 23 (334)
23 (334)
Cash generated from operations hefore taxes 218,072 175,055
Income taxes (paid) / refund (40,200} (37,000)
Net cash provided by operating activities 177,872 133,055

3. Cash flows from investing activities

Realisation from investment in a partnership firm 28,000 -
Investment in a partnership firm - (3,200,000)
Net cash generated from / (used in) investing activities 28,000 (3,200,000)
Net increase / (decrease) in cash and cash equivalents {A+B) 205,872 (3,061,%45)
Cash and cash equivalents as al the beginning of the period 351,029 3,412,975
Cash and cash equivalents as at the end of the period 556,901 351,029
Noates to Cash flow statement:
1 Components of cash and cash equivalents {Refer to note 9):

Balance with banks

- on current accounts 556,901 351,029
Cash and cash equivalents at the end of the period 556,901 351,029

2 The Cash Fiow Statement has been prepared in accordance with the 'Indirect Method' specified in Accounting Standard 3, Cash Flow Statement, notified
by Central Government in the Companies (Accounting Standard) Rules, 2006.

The notes referred to above form an integral part of the firancial statements

As per our report of even date attached

ForB SR & Co. LLP Forand on behalf of the Board of Directors of
Chartered Accountants Gufic Pharma Limited
FFirm Registration No.: 101248W N
. : ’ﬁ
“ Cgifif““‘”/#
Akhil Bansal 077 Sanjay Jerry Sandeep Mehandroo

Partner Director Director -
Membership No. : 090906

Place: Gurgaon Place: Gurgaon
Date: 8 May 2014 Date: 8 May 2014



Gufie Pharma Limited
Notes o the financial statements for the fifteen months ended 3% Mareh 2014
(AH amounts are in Indian Rupees excepl share data, per share data and unless otherwise stated)

I Company overview
Gufic Phanna Limited ('the Company') was set up in 1983 1o cany on the business of pharmzeeuticals related and other products. The Company teceives royally income
under the license wser agreement with Ranbaxy Laboratories Limited ("RLL") the holding company, for the use of iis tademarks Exel. Exel G, Exel- M, Zole-F and
Suprimox.

2 Sigpifteant accounting policies

The accounting policies set out below have been applied consistently to the periods presented in (hese financial statements,

a) [Dasis of preparation of financial statements
These financial statements have been prepared and presented on the accruat basis of accounting and comply with the Accounting Standards prescribed in the Companies
(Accounting Standards) Rules, 2006 issued by the Central Governnent, which as per a clarification issued by the Ministry of Corporate Affairs continue to apply under
section 133 of the Companies Act, 2013 (which has superseded section 211(3C) of the Companies Act, 1956 w.c.f. 12 September 2013), the other relevant provisions of
the Companies Act, 1956 (including the new notified sections under Companies Act, 2013, to the extent applicable), pronouncements of the Institule of Charlered
Accountants of India and other accounting principles generally accepted in India, to the extent applicable. The financial statements are presented in Indian rupecs rounded

off to the nearest rupees.

The Board of Directors vide their resolution dated 14 November 2013 has approved the change of financial year of the Company from January-December to April-March
effective 01 April 2014, In view of this, the current (inancial year is for a period of 15 momilis i.c. 01 January 2013 to 31 Mareh 2014 (“current period™). Accordingly, the
figures for the current period are nol comparable witl: figures for the year ended 31 Deeember 2012 ( *previous year’) presented in the Statement of Profit and Loss, Cash
Flow Statement and related notes. .

1y Use of estimates
The preparation of financial statements in conformity with Generily Accepted Accounting Principles (GAAP) requires management to make judginents, estimates and
assumplions that affeet the application of accounting policies and reported amounts of assets, liabilities, income and exponses and the disclosure of contingent labilitics
oir the date ef the financial statements. Acwal resubts could differ from those estimates. Estimates and underlying assumplions are reviewed on an ongoing basis. Any
revision to accounting estimates is recognised prospeetively in current and fature periods.

¢) Curreat-non-current ¢lassification
Alt assets and labilities have been classified as current or non-current as per the Company's nonnal operating cyele and other criteria set out in the Revised Schedule VI
to the Companies Act, 1956,

Aszels

Anasset is classified as current when it satishies any of the following crileria;

a. it is expected to be realised in, or is intended for sale or consumption in, the Company s nonnal operating cycle;

b, it is held primarily for the purpose of being traded;

. il is expected to be reatised within 12 months after the reporting date; or

d. it is cash or cash equivalent unless it is restricted fiom being exehanged or used to settle a liability for at least 12 months afler (he reporting date.

Liabilities

A liability is classified as current when it satisfies any of the following crileria;
a. it is expected to be settled in the Company ’s normal operating eycle;

b. it is held primarily for the pumpose of being aded;

. itis due to be settied within 12 months afler the reponting date; or
d. the Company does not have an unconditional right to defer settleinent of the iiability for at feast 12 months after the reporting date. Terms of a lizbility that could, at the

option of the counterparty, result in its settlement by the issuc of equily instruments do not alfect its classification

Current assets/ liabilities include the current portion of non-cursent financial assets? liabilities respectively. All other assets/ liabilities are classitied as non-current.

Operating cycle
Operating eycle s the time between the acguisition of assets for processing and their realisation in eash or eash equivalents.

) Investiments
Investments that are readity realisable and intended to be hetd for not more than a year fiom the dale of acquisition are elassified as current investiments. Al other
investments are classified as long-term investinents. Bowever, that part of long term investments which is expecied o be realised within 12 months after the reporting
date is also presented under *current assets’ as “current portion of long term investments” in consonance with the current/non-current classification scheme of Revised
Schedule VI
Leng-term investments (including cunent portion thereol) are carried at cost less any other-than-temporary diminution in value, delermined separately for cach individual
investment,
Cument investments are carried at the fower of cost and fair value. The comparison of cost and fair value is done separately in respeet of each category of investments ie.,
equily sharcs, prefercnee shares, convertible debermtures ete.
Any reductions in the carrying amount and any reversals of such reductions are charged or eredited to the Statement of Profit and Loss.
Investment in the capital of a partnership finn is shown by reference to the capital of the finn on the Balance Sheet date. The Company’s share of profit or loss in a
parinership firm is recognised in the Statement of Profit and Loss as and when it acerues i.c. when it is computed and eredited or debited to the capital/ curent! any other
account of the Coinpany in the books of the partnership fimm.

¢) Reverue recognition
Share in profits froin investment in a partnzrship finm is recognised on acerual basis. Royalty is recognised on accrual basis in accordance with the term of the relevant
agreement. Interest income is recognised on a time proportion basis taking into account the ainount outstanding and the interest rate applieable,

) Cash and cash equivalents
Cash and easl: equivalents comprse cash balances on hand, cash balance with bank, and highly Hquid investments with original maturities, at the date of purchase/

investment, ol three months or fess.




Gufic Pharma Limited
Nates to the financial statements for the fifteen months ended 31 March 2014
{All amounts are in Indias Rupees except shace data, per shave dita and unless otherwise stated)

#) Income taxes
lncome-tax expense comprises current tax (ie. amouy of tax lor the peried determined in accordanee with the income tax law) and deferred tax choree or eredit
(reflecting the tax effects of tming differences between accounting income and faxable income for the period). Inceme tax expense is recognised in the Statement of

Profit and Loss except that lax expense related 1o items recognised divectly in reserves is also recognised in these reserves.

Current tux s measured at the amount expected to be paid o (recoverad Drom) the texation authorities, using the applicable tax rates and 1ax laws. Delerred tax is
recognised in respect of timing differences belween taxable income and accounting income ie. differences thal originate in one period and are capable of reversal in one
or more subsequent periods. The deferred tax charge or eredit and the corresponding deferred tax liabilities or assels are recognised using the tax rates and lax laws that
have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the extert there is reasonabie certainty that the assets can
be realised in fulure; however, where there is unabsorbed depreciation or carried forward loss under taxation Iaws, defemred tax assets are recognised only if there is a
virlual certainty supported by convineing evidence that sufTicient future taxable income will be available against which such deferred tax assets can be realised, Deferved
tax assets are reviewed as at eaeh balance sheet date and written down or wrtten-up to reflect the amount that is reasonably/ virtually certain (as the case inay be) to be
realised.

Minimum Altemate Tax ("MAT') under the provisions of the Income-tax Act, 1961 is recognised as current tax in the Statement of Prolit and Loss. The eredit available
under the Act in respect of MAT paid is recognised as an asset only when and to the extent there is convincing evidence that the company will pay nernal income tax
during the period for which the MAT credit can be camied forward for set-off against the normal tax Hability. MAT credit recognised as an asset is reviewed at each
balance sheet date and writlen down Lo the extent the aforeszid convincing evidence no longer exists.

It) Earnings per share ('EPS')
Basic carnings’ (loss) per share are cateulated by dividing the net profit’ (loss) for the period attributable 1o equity sharcholders by the weighted average mumnber of equity
shares outstanding during the period. The weighted average number of equity shares outstanding during the period 13 adjusted for events of bonus issue and share split.
For the purpose of calculating diluted earnings’ {loss) per share, the nel profit or loss for the period atizibutable 1o equity sharcholders and the weighied average number
of shares oulstanding during the period are adjusted for the effects of all dilutive potential equily shares. The ditutive potential equity shares are deemed converted as of
the beginning of the period, unless they have been issued at a laler date.

Provistons

A provigion is recognised if, as a result of a past event, the Comnpany has a present obligation that can be estimated reliably, and it is probable thal an outflow of economic
benelits will be required to settle the obligation. Provisions are recognised at the best estimate of the expendilure required to scttle the present obligation at the Balance
Sheet date. The provisions are measured on an undiscounted basis.

-

Contingent liabilities and contingent asscts

A contingent liability exists when there is 2 possible but net probable obligation, or a present obligation that may, but probably will not, require an cutflow of resources,
or a present obligation whose amount cannot be estimaled reliably. Conlingent labilities do nol warrant provisions, but are disclosed wiless the possibility of cutflow of
resources is remote, Contingenl assets are neither recognised nor diselosed in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benelig will arise, the asset and relaled income are recogiised in the period in which the change occurs.

i

{This space has been intentionally left biank)



Cindic Pharon Linited
Notes (o the financinl staterments for the (ieen months ended 31 Mareh 2014
(Al amounts arc in Indian Ruepees except shave data, per share dats and uniess othem ise stated)

k)

4

b

&

o~

Share eagital

Authorised
8,00 (prevapus year $.000; eguity shates 00 Re. 100 each

Fssueed, subsertbed and Mully paid ap
3,000 {previous year 3000 equity shares of Rs 100} each

. Reconcilintion of shares sutstanding at the beglnning and at the enel of the veporting periad

As al 2 March 2014

Number Asnnount
Equity shares of Rs. 100 cach fully paid up:
At the commencement and end of e petiod 5.000 300.000
5,008 500,800

. Rights, preferences and restriclions attached to equity shares

Asat Azt
30 M arch 2014 31 December 2012
500,000 . Sgia00
Sgo.000 3000
500,008 SH0.006

Az at 3F December 2012

Number Antount
5000 S00,00
5.000 S00.00%)

The Cormgrany has a single class of cquity shares. Accordingly, a1l cquily shares rank equally with regard to dividends and share in the Company’s ressdual assets. The cquity sharcs are entitiod to receive dividend as declared
from time 1o liwe. The voting rights of an equity sharcholder an show of hand or throughproxy shatt be in proportion to his share of the paid-up equity capitai of the Company. On winding up of the Company, Ihe holders of
equity shares will be entiled 10 receive the residual assets of the Company, remainig after distribution of 2l preferential amous in propertion to the mumber of eyuity shares hekt,

Shares held by holding/ uitimate holding campany andf or their subsidiarien’ associates

Asar 3t dMareh 2014

Nunilier Amount
Lquity shares of Rs. 100 cach fully paid up held by:
Ranbaxy Laboratorivs Limutedd, fhe holding company, S A90,008
along wilh its pominecs
Ranbaxy Drugs Limited, fellow subswdiary i N L0
5,400
Noter

Daitchi Sankyo Co. Ltd., japan is ultunale olding company

Partleuiars of sharcholders hotdlng more than 5% shares of a class of shares

Asat 31 March 2004
Number % hulding in
he class

LEquity sharcs of Rs, 100 each futly pard up held by:

Ranbaxy Laboratones Limitad along with its nominces 00 98
4,908 48

Asat 3t December 2012

Number Amount
3,900 490,(KX}
1 PRG0N
5,000 S00.000

As at 3% December 2012

MNumber Yo helding in the
elass
L] 98
4,900 9%

During the five years immediatcly precoding the current period and previous yeor, noither any bonus shares or sharcs sssued for consideratton other than cash that hive been 1ssucd nor any shares that have been bought back.

Reserves and surplus

Swerplus in the Statement of Profie and Loss
Balance at the beginning of the pened
Add: (Loss) 7 Proiit for the period
Balance al the end of the period

Trade payabics

Trade payables *

Asal Asat
31 March 2014 31 December 2812
3,532,554 RN YRR
(220,842} 354,320
L3z 512,554

Asal Asat
31 March 2814 31 Decomber 2032
18.090 28,067
28,094 25,007

* The Minisiry of Micre, Smalt and Medium Emvterprises has issued an Office Memorandion datod 26 August 2008 whicl recomaends that the Micro 2nd Small Lnterprises shoukd mention in their correspomdence with its
customers the Entrepreneies Momorandum Nennber as altocated agter filing of the Memorandom, Basod on the mformation available with the managenent, ther are no overducs outstanding to micro and small entemrises a5
delined under the Micso, Smalt and Medinm Enterprses Development Act, 2006, Furiher, the Company has ot received any elaim For inferest from any supplicr under he said Act,

Loag lerm

Shoet Lerm

Provisions Asal Asat Asal Asat
31 AMlarch 2014 31 Drecember 2032 31 March 2614 31 December 2012
Provision for hicome tax {Net of sdvance tax and tax deducted al
source amounting to Rs 70,366 (Previous year Rs 70,306)] - 4,083 4,983
- 4,983 4981
Non-current Investments Asad Asat
(valiied ai coxt unless otherwise sterivd) 31 March 2014 31 December 2012
Trade:
Other non-curment investiments
Unquoted investments
Frvesement in pactnershin firm
Share in Solrex Phammacewticals Company, a partuership firm
Opening balance 3,414,132 -
Add ; Investiuent mxle during the peried - 3,200,000
Less 7 Add : Share of (loss) / profit from partnership finn for the period {3583,091) 239,132
Logs 1 Willkdrawal from partuership finn 28,000 -
3,053,041 REACRKY]
Names of partacrs and share in profits (%4)
As at 31 March 2014 As 3t 3 December 2012
Crpitat %% Share tn Capizal “a Share in
conlrivution prafits contribution profits
Wame, capiral and profits shaning tato of the paringey |
Gufic Phanua Limited 3085,041 030 1332 200
Ranbaxy Drugs Lamited 1,949, 294,554 w90 99.90
1.052.347.625 100.00 TEX).0H)
Aggregate book value of unquoted non-current investinems (et of proviston for other-than-temporary dimmution) 3,083,041 3434132
Aggregate provision for other-tan-temporary diimmgelion 11 vakie of Hon-Curtel inveshinents - .
3,053,041 3434832

Agpregate cwmgwu of long-1enn wivesuieals' withm the meamag of Accaunting, Standard {3 “Accounting for [avestinents”,




Gulie Pharma Liméted
Notes to the financiat statements for the Glteen months ended 31 Mareh 2014
LAl amoungs are in ladine: Rugpees exeept share data, per share data and untess otlrerwise stated)

rrent portion

& Long-term loans and mlvances ORI TCak frortion 5
e sred and comsidorsd gt Asa Asat Asi Asat
31 March 2014 3 Drocember 2012 31 Mareh 2004 3 December 2812

To partics otliee thar related parics

Autimunm altenitaie @ credit eatitlement 155,039 LATE 33,032 RRRERY
Advance tax and fax deductad at source fnet of provisian for tax
amountisg (@ Rs. 221,099 (previous year Rs. 1 36,0049) 1072 42234 N .
197,011 257,345 38,632 23098
@ Cash and cash equivalents Asat Asat
3% March 2004 31 Drecenber 2612
Dafance with batiks
Current accounts — 556,901 151,629
356.901 351,029
10 Short-term loans and advances As at Asat
(Ensecred aid considered good} 31 March 2814 31 December 2012
Current portion of long-teom foans and advances ©
To parties other thay related parties 35,632 2300
*Referto nole § 38,632 23,003
e
i1 Sale of services IFar the fifteen months eaded For the year ended
33 Mareh 2014 31 December 2012
Royaity incoine 30,800 2K
306,400 240,005}
12 Other operating income For the lilieen months cnded For the vear eaded
31 March 2014 31 Decembrer 2012
Share i profit of partnership firm™ - 234132
¥Refer o note 7 - 234,132
I3  Other expenses Far the fifteea months ended For the year ended
31 March 2014 31 December 2012
Legal and profcssional charges® 40,732 36816
Rates ad laxes 4,600 ]
Nscellaneous eapenses 32219 2,196
81,951 634,612
* [nclude payment 0 quditors {including of setviee tax)
As auditor
Stawrtory audit 21,068 20068
Tax audit 7,022 1027
Reimburshiment of expenses - 87
18,090 28477
14 Earnings per cquity share For the fifteen months ended For the year ended
31 dazch 2034 31 Decombor 2012
5000 5,000

Weighted average number of shares

et {Toss) /o it alter tax altributabte fo oquity shareholders (220,042) 3s4.521
Basic and diluted carnings per share (44.0%) o0
100 10t

Wornal value per equity shate

15 Segment information
In the opinion of tie management, there is only one segment as envisaged by Accounnng Standard 1 7Segment Reporting. Accordingly, no disclosure for scament rgponing has been made m e financial statemens,

16 Related party disclosures
(1) Mames of refated parties

Redated pariies where control cxists:
- Ultimate holding company Daiiciu Sankyo Co. Ltd., Japan
- Helding company Ranbraxy Labetatories Limited

Related prartics wath whom transactions have taken place during the penod:
- Enterprise under the conunen comro! of the holding company {"Entemprise™ Selrex Pharmaccuticats Company (a prarinershy finn}

(b} Transuctions with zelated parties during the current period and previous year

Refated party ature of transactions Description of zelationship or the fifteen monllis ended For the year cuded
31 Maveh 2014 31 December 2012
Ranbaxy Laborataries Limited Royalty income Halding company 340,600 240,000
Solrex Pharmacauticals Company Tnvestment in capital Enmerprise - 3,260,000
Solrex Phanmacauticals Company Share of (loss) / profit Enterprise (353,001 234,132
Selrex Pharmiaceuticals Company Withelrswal from partaership frm Enterprise 28,000 -

There are no outstanding balances as at current period- el and previeus year-cil,




Gulic Pharma Limited
Notes 10 Lhe finreial sttements for the ifteen months ended 31 Marel: 2014
tAllamonnts are in Indian Rupees except share data, per share dula mul unkess otherwise stated)

17 Cenimin amounts, as detatled below, reported for proviouns year Bave been 1oclasstilod to cowborm o cusrent year's proscation

Particukars Aol Teackin which the  Head in s bick the amonat
amounl was was disclesed in the cervent
disclosed in the petlod
previous year

Share i profit of partneestup finn EARRAN) Other Incoms Other operating ey
ForBS R & Co. LLP For sl on behallof the Board of Directots of
Chariered Accotarants Gufie Pharma Limited
n Registration Mo.s 101 24w _y/] -
s
o ﬁya{ P c:ﬁ"’/if/..
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